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%\�$VLD�3DFLILF�7KHRORJLFDO�$VVRFLDWLRQ� 
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8QOHVV�RWKHUZLVH�VWDWHG��QR�SRUWLRQ�RI�WKLV�PDWHULDO�PD\�EH�UHSURGXFHG�LQ�DQ\�
IRUP�ZLWKRXW�WKH�ZULWWHQ�SHUPLVVLRQ�RI�$VLD�3DFLILF�7KHRORJLFDO�$VVRFLDWLRQ� 
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,1752'8&7,21 
 
 
7KH� $VLD� 3DFLILF� 7KHRORJLFDO� $VVRFLDWLRQ� �$37$�� KDV� GHYHORSHG� WKHVH�
DFFUHGLWDWLRQ� VWDQGDUGV� WR� VHUYH� DV� WKH� EDVLV� IRU� GHWHUPLQLQJ� DQG� UHFRJQL]LQJ�
WKH� GHJUHH� WR�ZKLFK� D� VFKRRO� LV� DFFRPSOLVKLQJ� LWV�PLVVLRQ� DQG� JRDOV�� �7KHVH�
VWDQGDUGV� DQG� WKHLU� DVVRFLDWHG� FRPSRQHQWV� DUH� WKH� GHVLUDEOH� TXDOLWLHV� WR� EH�
DWWDLQHG� LQ� WKH�YDULRXV�DVSHFWV�RI� WKH�VFKRRO�� �7KH\�FDQ�VHUYH�DV�D�EDVLV� IRU�D�
V\VWHPDWLF� VHOI� VWXG\� IRU� DFFUHGLWDWLRQ� RU� IRU� WKH� VFKRROV� RZQ� LQWHUQDO�
HYDOXDWLRQ���$37$�HQFRXUDJHV�VFKRROV�WR�HQJDJH�LQ�SHULRGLF�VHOI�VWXG\�HYHQ�LI�
WKH\�DUH�QRW�DSSO\LQJ�IRU�DFFUHGLWDWLRQ����7KH�$37$�VWDQGDUGV�DQG�FRPSRQHQWV�
SURYLGH�D�XVHIXO� IUDPHZRUN�IRU�WKLV�HIIRUW�� �7KH�VWDQGDUGV�DUH�JHQHUDO�HQRXJK�
WR�DSSO\�WR�D�ZLGH�UDQJH�RI�VFKRRO�DQG�LQVWLWXWLRQDO�FRQWH[WV���$Q�LQVWLWXWLRQDO�
VHOI� VWXG\� GHVFULEHV� KRZ� D� VFKRRO� LV� PHHWLQJ� WKH� VWDQGDUGV� LQ� D� PDQQHU�
DSSURSULDWH�WR�LWV�PLVVLRQ��JRDOV�DQG�REMHFWLYHV��� 
 
 
7+(� 5(/$7,216+,3� 2)� 67$1'$5'6�� &20321(176� $1'�
7<3,&$/�,1',&$7256�,1�7+(�$&&5(',7$7,21�352&(66 
 
7KH� DFFUHGLWDWLRQ� SURFHVV� RI� $37$� UHVWV� XSRQ� WHQ� VWDQGDUGV� H[SUHVVHG� LQ� D�
QXPEHU�RI�VSHFLILF�VWDWHPHQWV���7KHVH�VWDQGDUGV�LGHQWLI\�DUHDV�RI�GHYHORSPHQW�
WKDW� VFKRROV� VKRXOG� DGGUHVV� LQ� WKH� SURFHVV� RI� VHOI-VWXG\� IRU� DFFUHGLWDWLRQ���
$37$�KDV�GLYLGHG�HDFK�VWDQGDUG�LQWR�D�VHW�RI�FRPSRQHQWV�E\�ZKLFK�D�VFKRRO�
FDQ� GHWHUPLQH� KRZ� FORVHO\� LW� PHHWV� WKH� VWDQGDUG�� � )RU� HDFK� FRPSRQHQW� WKH�
$FFUHGLWDWLRQ�&RPPLVVLRQ�KDV�DOVR�GHVFULEHG� W\SLFDO� LQGLFDWRUV� WKDW� UHSUHVHQW�
VSHFLILF�ZD\V�D�VFKRRO�FDQ�GHPRQVWUDWH�WKDW�WKH�FRPSRQHQWV�KDYH�EHHQ�PHW��� 
 
7KH� VSHFLILFDOO\� VWDWHG� W\SLFDO� LQGLFDWRUV� DUH� QRW� WKH� RQO\� ZD\V� D� VFKRRO� FDQ�
GHPRQVWUDWH� WKDW� LW� KDV� DWWDLQHG� WKH� VWDQGDUGV�� � 6SHFLDO� FLUFXPVWDQFHV� PD\�
SUHYHQW� D� VFKRRO� IURP� GHPRQVWUDWLQJ� D� SDUWLFXODU� LQGLFDWRU�� ZKLOH� RWKHU�
LQGLFDWRUV�PD\�EH� LUUHOHYDQW� WR� WKH� ORFDO�VLWXDWLRQ�� � ,W� LV� WKH�RYHUDOO�SDWWHUQ�RI�
DGKHUHQFH� WR� WKH� VWDQGDUGV�DQG�FRPSRQHQWV� WKHPVHOYHV� WKDW� LV� WKH�FRQFHUQ� LQ�
WKH�DFFUHGLWDWLRQ�SURFHVV��QRW�ZKHWKHU�DQ\�SDUWLFXODU�LQGLFDWRU�RU�FRPELQDWLRQ�
RI� LQGLFDWRUV� LV� DFFRXQWHG� IRU�� � ,QGHHG�� LW� LV� DVVXPHG� WKDW� HYHQ� DFFUHGLWHG�
VFKRROV�ZLOO�FRQWLQXH�WR�GHYHORS�DQG�LPSURYH�WKHLU�SURJUDPV�RYHU�WLPH� 
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67$1'$5'�21(��� 
 

0,66,21�67$7(0(17��*2$/6�$1' 
2%-(&7,9(6 

 

 
 
&RPSRQHQW� �$�� �7KH� LQVWLWXWLRQ� LV� JXLGHG�E\�D�PLVVLRQ� VWDWHPHQW��JHQHUDO�
JRDOV�DQG�VSHFLILF�REMHFWLYHV�ZKLFK�DUH�FRQVLVWHQW�ZLWK�WKH�ELEOLFDO�PDQGDWH�
RI� WKH� FKXUFK� DV� VWDWHG� LQ� WKH� FRQVWLWXWLRQ� RI� WKH� DVVRFLDWLRQ� DQG� DUH�
DSSURSULDWH�WR�WKH�ORFDO�QHHGV�DQG�WKH�FRQVWLWXHQF\�LW�VHUYHV��� 
 
�1RWH�� � ,Q� WKLV� GRFXPHQW� WKH� WHUP� �JRDOV�� UHIHUV� WR� JHQHUDO� VWDWHPHQWV� RI�
HGXFDWLRQDO� LQWHQW�� ZKLOH� �REMHFWLYHV�� UHIHUV� WR� VSHFLILF� VWDWHPHQWV�� � ,Q� VRPH�
FRXQWULHV� UHSUHVHQWHG� LQ� WKH� $VVRFLDWLRQ�� WKHVH� WHUPV� KDYH� WKH� RSSRVLWH�
PHDQLQJV�� � 6FKRROV� VKRXOG� LGHQWLI\� ERWK� JRDOV� DQG� REMHFWLYHV�� KRZHYHU� WKH�
WHUPV�DUH�XVHG���� 
 
7<3,&$/�,1',&$7256� 
 
�$�� 6SHFLILF�REMHFWLYHV�LPSOHPHQW�WKH�LQVWLWXWLRQ
V�JHQHUDO�JRDOV� 
 
�$�� 2EMHFWLYHV�KDYH�FODULW\�DQG�SUHFLVLRQ��DUH�VXEVWDQWLDWHG�E\�VXSSRUWLQJ�
SURJUDPV�DQG�GRFXPHQWV��DUH�XQGHUVWRRG�DQG�DFFHSWHG�E\� WKH�DGPLQLVWUDWLRQ��
IDFXOW\�DQG�VWXGHQWV��DUH�LQFOXGHG�LQ�DSSURSULDWH�LQVWLWXWLRQDO�SXEOLFDWLRQV��DQG�
VSHFLI\�LQWHQGHG�VWXGHQW�RXWFRPHV� 
 
�$�� 7KH� LQVWLWXWLRQ� JLYHV� HYLGHQFH� WKDW� 3HQWHFRVWDO� GLVWLQFWLYHV� DUH�
VXSSRUWHG� DQG� HQFRXUDJHG� E\� WKH� DGPLQLVWUDWRUV� DQG� IDFXOW\� WKURXJKRXW� WKH�
LPSOHPHQWDWLRQ�RI�LWV�PLVVLRQ� 
 
 
 
 

$� ZULWWHQ� VWDWHPHQW� ZKLFK� FOHDUO\� H[SUHVVHV� WKH� LQVWLWXWLRQ
V� PLVVLRQ�
�SXUSRVH��LV�SXEOLVKHG�LQ�DSSURSULDWH�VFKRRO�GRFXPHQWV�DQG�IXQFWLRQV�DV�
WKH�EDVLF� IRXQGDWLRQ�RI�HYHU\�SKDVH�RI� LWV� VWUXFWXUH�DQG�RSHUDWLRQ�� �7KLV�
VWDWHPHQW� VHUYHV�DV� WKH�EDVLV� IRU�SODQQLQJ��DGPLQLVWHULQJ�DQG�HYDOXDWLQJ�
DOO�DVSHFWV�RI�WKH�VFKRRO��LW�IRUPV�WKH�VWDQGDUG�E\�ZKLFK�HDFK�DVSHFW�RI�WKH�
VFKRRO�LV�WR�EH�PHDVXUHG� 
 
7KH�PLVVLRQ�VWDWHPHQW�RI�WKH�VFKRRO�GHILQHV�WKH�UHDVRQ�IRU�ZKLFK�LW�H[LVWV�
DQG� RXWOLQHV� LWV� WDVN� LQ� WHUPV� RI� LWV� PDQGDWH� IURP� 6FULSWXUH� DQG� LWV�
FRQVWLWXHQF\�� �7KH�VWDWHPHQW�VSHFLILHV� WKH� LQWHQGHG�HQG�UHVXOWV� IRU�ZKLFK�
WKH�VFKRRO�H[LVWV�LQ�WHUPV�RI�VWXGHQW�RXWFRPHV� 
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&RPSRQHQW� �%�� 7KH�PLVVLRQ� VWDWHPHQW�� JRDOV� DQG� REMHFWLYHV� DUH� UHYLHZHG�
SHULRGLFDOO\�ZLWK�SDUWLFLSDWLRQ�E\�WKH�DSSURSULDWH�VHJPHQWV�RI�WKH�LQVWLWXWLRQ� 
 
7<3,&$/�,1',&$7256� 
 
�%�� ,QVWLWXWLRQDO�JRDOV�DQG�REMHFWLYHV�DUH� UHYLHZHG�DW� OHDVW�RQFH�EHWZHHQ�
VHOI-VWXG\�UHSRUWV�ZLWK�LQSXW�IURP�WKH�%RDUG��DGPLQLVWUDWRUV��IDFXOW\��VWDII�DQG��
VWXGHQWV� 
 
�%�� 7KH�HGXFDWLRQDO�QHHGV�RI�WKH�FRQVWLWXHQF\�VHUYHG�E\�WKH�LQVWLWXWLRQ�DUH�
V\VWHPDWLFDOO\�DQG�SHULRGLFDOO\�UHYLHZHG� 
 
�%��� *RDOV�DQG�REMHFWLYHV�DUH�XVHG� WR�JXLGH�SODQQLQJ�� UHVRXUFH�DOORFDWLRQ�
DQG�GHFLVLRQ-PDNLQJ� 
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67$1'$5'�7:2��� 

 
('8&$7,21$/�352*5$06 

 

 
&RPSRQHQW��$��7KH�HGXFDWLRQDO�SURJUDPV�DUH�FOHDUO\�UHODWHG�WR�WKH�PLVVLRQ�
VWDWHPHQW�� JRDOV� DQG� REMHFWLYHV� RI� WKH� LQVWLWXWLRQ�� � 7KLV� UHODWLRQVKLS� LV�
GHPRQVWUDWHG� LQ� DGPLVVLRQ� SROLFLHV�� FXUULFXOXP� FRQWHQW� DQG� JUDGXDWLRQ�
UHTXLUHPHQWV� 
 
7<3,&$/�,1',&$7256� 
 
�$�� 'HJUHH�� GLSORPD� DQG� FHUWLILFDWH� SURJUDPV� DUH� GHVLJQHG� ZLWK� WKH�
DSSURSULDWH� VHTXHQFH� RI� FRXUVHV� DQG� WHDFKLQJ� PHWKRGRORJLHV� WR� DFKLHYH�
LQVWLWXWLRQDO� REMHFWLYHV�� � 7KH� LQVWLWXWLRQ
V� GHILQHG� FXUULFXOD� DQG� FRXUVH�
SUHUHTXLVLWHV�DUH�DGKHUHG�WR�LQ�SUDFWLFH� 
 
�$�� (GXFDWLRQDO� SURJUDPV� UHIOHFW� DQ� DSSURSULDWH� EDODQFH� RI� JHQHUDO�
HGXFDWLRQ��%LEOH�� WKHRORJ\�DQG�PLQLVWU\�FRXUVHV�DQG�KHOS� VWXGHQWV� WR�GHYHORS�
PHQWDO� VNLOOV�� VSLULWXDO� PDWXULW\� DQG� VRFLDO� DWWLWXGHV� WKDW� ZLOO� PDNH� WKHP�
HIIHFWLYH�OHDUQHUV�DQG�&KULVWLDQ�OHDGHUV� 
 
�$�� 8QGHUJUDGXDWH�SURJUDPV�LQFOXGH�JHQHUDO�HGXFDWLRQ�FRXUVHV��ZKLFK�DUH�
DSSOLFDEOH�WR�WKH�GHYHORSPHQW�RI�PLQLVWU\�VNLOOV� 
 
�$�� 7KHUH� DUH� SURJUDPV� ZKLFK� SURYLGH� RSSRUWXQLWLHV� IRU� DOO� VWXGHQWV� WR�
GHYHORS�DQG�GHPRQVWUDWH�FRPSHWHQFH�LQ�FRPPXQLFDWLRQ�DQG�PLQLVWU\�VNLOOV� 
 
�$�� &HUWLILFDWH� RU� 'LSORPD� /HYHO� 2QH� SURJUDPV� SUHSDUH� VWXGHQWV� IRU�
WUDQVIHU�WR�KLJKHU-OHYHO�SURJUDPV� 
 
 
 
 

5HFRJQL]LQJ� WKDW� LWV� FHQWUDO� DFWLYLW\� LV� HGXFDWLRQ�� WKH� LQVWLWXWLRQ
V�
HGXFDWLRQDO�SURJUDPV�DUH� FDUHIXOO\�GHYHORSHG�DQG�SHULRGLFDOO\� UHYLHZHG�
DQG� XSGDWHG� ZLWK� UHIHUHQFH� WR� WKH� LQVWLWXWLRQ
V� VFULSWXUDO� PDQGDWH�� LWV�
PLVVLRQ��LWV�UHVRXUFHV�DQG�WKH�QHHGV�RI�LWV�FRQVWLWXHQF\�DQG�VWXGHQWV� 
 
(GXFDWLRQDO� SURJUDPV� LQFOXGH� WKRVH� DFDGHPLF� FXUULFXOD�� LQVWUXFWLRQDO�
SURFHVVHV�� SUDFWLFDO� PLQLVWU\� WUDLQLQJ� DQG� VSLULWXDO� DQG� VRFLDO�
GHYHORSPHQW� SURJUDPV� WKH� LQVWLWXWLRQ� SURYLGHV� IRU� LWV� VWXGHQWV�� � 7KH\�
LQFOXGH� DQ\� SURJUDPV� WKDW� PD\� EH� SURYLGHG� RII-FDPSXV� RU� LQ�
QRQWUDGLWLRQDO�PRGHV���7KH�LQVWLWXWLRQ�VWULYHV�WR�DWWDLQ�WKH�KLJKHVW�SRVVLEOH�
TXDOLW\� LQ� DOO� RI� LWV� HGXFDWLRQDO� SURJUDPV� DV� HYLGHQFHG� E\� VWXGHQW�
RXWFRPHV� 
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�$�� 6SHFLDOL]HG� SURJUDPV� WUDLQ� VWXGHQWV� IRU� D� VSHFLILF� ILHOG� RI� PLQLVWU\���
7KH\� DUH� GHVLJQHG� WR� HQDEOH� JUDGXDWHV� WR� GHPRQVWUDWH� PDWXULW\� DQG�
HIIHFWLYHQHVV�LQ�PLQLVWU\� 
 
�$�� ,I�VWXGHQWV�ZLWK�VSHFLDO�QHHGV�DUH�DGPLWWHG��H�J���OLPLWHG�DELOLW\�LQ�WKH�
ODQJXDJH�RI�LQVWUXFWLRQ��IRUHLJQ�VWXGHQWV���DSSURSULDWH�SURYLVLRQV�DUH�PDGH�IRU�
WKHLU�FXUULFXODU�QHHGV��� 
 
�$�� ,QVWUXFWLRQDO� SURJUDPV� �PDMRUV� DQG� PLQRUV�� DQG� FRXUVHV� OHDGLQJ� WR�
WKHLU�IXOILOOPHQW�DUH�SXEOLVKHG�DQG�PDGH�DYDLODEOH�WR�VWXGHQWV� 
 
�$�� $OO� SURJUDPV�� ZKHWKHU� WUDGLWLRQDO� RU� QRQWUDGLWLRQDO�� DUH� GHYHORSHG��
DSSURYHG� DQG� DGPLQLVWHUHG� WKURXJK� GHILQHG� LQVWLWXWLRQDO� FKDQQHOV� DQG�
VXEMHFWHG�WR�D�V\VWHP�RI�SHULRGLF�UHYLHZ�DQG�HYDOXDWLRQ� 
 
 
&RPSRQHQW��%���7KH�FXUULFXOXP�GHVLJQ�LV�VWUXFWXUHG�WR�DFKLHYH�WKH�PLVVLRQ�
DQG�JRDOV� RI� WKH� LQVWLWXWLRQ�� � � 6FKRROV�PHHW� VHPHVWHU�XQLW� UHTXLUHPHQWV� �RU�
WKHLU� HTXLYDOHQW�� DSSURSULDWH� WR� WKH� FHUWLILFDWH�� GLSORPD� DQG�RU� GHJUHH�
SURJUDPV�RIIHUHG�DV�VWLSXODWHG�LQ�WKH�$37$�&RQVWLWXWLRQ�DQG�%\ODZV��$UWLFOH�
,;�6HFWLRQ��� 
 
7<3,&$/�,1',&$7256� 
 
�%�� 7KHUH�DUH�FOHDU�DQG�SUHFLVH�REMHFWLYHV�IRU�HDFK�LQVWUXFWLRQDO�SURJUDP�
RI�WKH�LQVWLWXWLRQ� 
 
�%�� (GXFDWLRQDO�SURJUDPV�UHIOHFW�PLQLPXP�UHTXLUHPHQWV�DV�IROORZV� 
 
>1RWH�� )RU� FRXUVHV� WDXJKW� LQ� WKH� ODQJXDJH� RI� WKH� VWXGHQWV�� D� VHPHVWHU� XQLW�
FRQVLVWV� RI� D� PLQLPXP� RI� ���� PLQXWHV� RI� JXLGHG� LQVWUXFWLRQ�� SOXV� D� ILQDO�
H[DPLQDWLRQ�SHULRG�DQG�DQ�DPRXQW�RI�DGGLWLRQDO�VXSSRUWLYH�VWXG\�DSSURSULDWH�
WR� WKH� OHYHO� RI� WKH� SURJUDP� �H�J�� RQH� WR� WZR� KRXUV� RI� RXWVLGH� VWXG\� IRU� HDFK�
KRXU�RI�FODVVURRP� LQVWUXFWLRQ�DW� WKH�%�$�� OHYHO��� ,QVWUXFWLRQ� WLPH� LV� LQFUHDVHG�
IRU�FRXUVHV�UHTXLULQJ�WUDQVODWLRQ���6FKRROV�WKDW�FDOFXODWH�XQLWV�RQ�D�EDVLV�RWKHU�
WKDQ�D�VHPHVWHU� V\VWHP�ZLOO�QHHG� WR�VKRZ�PDWKHPDWLFDO�HTXLYDOHQF\� LQ� WHUPV�
RI� PLQXWHV� RI� JXLGHG� LQVWUXFWLRQ�� � %OHQGHG� FRXUVHV� PD\� RIIHU� PHGLDWHG�
LQWHUDFWLRQ� �DV\QFKURQRXV� WKUHDGHG� GLVFXVVLRQ�� LQWHUQHW� EDVHG�
YLGHRFRQIHUHQFLQJ� DQG� V\QFKURQRXV� LQWHUDFWLRQV� LQ� D� PXOWL-XVHU� YLUWXDO�
HQYLURQPHQW�� WR� RIIVHW� WKH�PLQLPXP� IDFH-WR-IDFH� UHTXLUHPHQWV� E\� QR� JUHDWHU�
WKDQ����@ 
 

�%��� 0XOWL-VWUHDP� RU� QHVWHG� FRXUVHV� DUH� FRQILQHG� SULPDULO\� WR�
HOHFWLYHV�DQG�GR�QRW�H[FHHG���-����RI�FRUH�FRXUVHV� 
 
�%��� &HUWLILFDWH�SURJUDPV�LQYROYH�DW�OHDVW����VHPHVWHU�XQLWV� 
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�%��� 'LSORPD� SURJUDPV� LQYROYH� DW� OHDVW� ��� VHPHVWHU� XQLWV�� � $Q�
LQVWUXFWLRQDO� SURJUDP� RIIHUHG� DV� D�PDMRU� UHTXLUHV� D�PLQLPXP� RI� ���
VHPHVWHU�XQLWV�DQG�DV�D�PLQRU��D�PLQLPXP�RI����VHPHVWHU�XQLWV� 
 
�%��� %DFKHORU¶V�SURJUDPV�LQYROYH�DW�OHDVW�����VHPHVWHU�XQLWV���$Q�
LQVWUXFWLRQDO� SURJUDP� RIIHUHG� DV� D�PDMRU� UHTXLUHV� D�PLQLPXP� RI� ���
VHPHVWHU�XQLWV�DQG�DV�D�PLQRU��D�PLQLPXP�RI����VHPHVWHU�XQLWV� 

 
�%��� 0DVWHU�RI�$UWV��0�$���SURJUDPV�RU�WKHLU�HTXLYDOHQW�� LQYROYH�
DW� OHDVW� ��� VHPHVWHU� XQLWV� LQFOXGLQJ� D� WKHVLV� UHTXLUHPHQW� �XVXDOO\� ��
XQLWV��RU����VHPHVWHU�XQLWV�ZKHQ�D�WKHVLV�LV�QRW�UHTXLUHG� 

 
�%��� 0DVWHU� RI� 'LYLQLW\� �0�'LY��� SURJUDPV� LQYROYH� DW� OHDVW� ���
VHPHVWHU� XQLWV� IRU� JUDGXDWHV� ZLWK� DQ� XQGHUJUDGXDWH� PDMRU�� RU� LWV�
HTXLYDOHQW�� LQ�D�%LEOH-UHODWHG�DUHD�RU����VHPHVWHU�XQLWV� IRU�JUDGXDWHV�
ZLWK�RQO\�D�VHFXODU�GHJUHH� 

 
�%���� � �0DVWHU� RI� 7KHRORJ\� �7K�0�� RU�0�7K��� SURJUDPV� LQYROYH� DW�
OHDVW����VHPHVWHU�XQLWV�LQFOXGLQJ�D�WKHVLV�RI�QR�OHVV�WKDQ���XQLWV�DQG�DW�
OHDVW����SDJHV��PD\�EH�D�UHVHDUFK-RQO\�SURJUDP�� 

 
�%���� � 'RFWRU� RI� 0LQLVWU\� �'�0LQ��� SURJUDPV� LQYROYH� DW� OHDVW� ���
VHPHVWHU�XQLWV��LQFOXGLQJ�D�SURMHFW�RI�QR�OHVV�WKDQ���XQLWV�DQG�DW�OHDVW�
���SDJHV�GHWDLOLQJ�VLJQLILFDQW�UHVHDUFK�LQ�D�PLQLVWU\�DUHD��� 

 
�%���� 7KH� 'RFWRU� RI� 3KLORVRSK\� �3K�'��� SURJUDPV� LQYROYH� WKH�
IROORZLQJ� 

 
�%������ � � � )RU� SURJUDPV� RSHUDWLQJ� DFFRUGLQJ� WR� DQ� $PHULFDQ�
PRGHO�� 

 
�%�������� � � � � 6WXGHQWV� DUH� UHTXLUHG� WR� FRPSOHWH� DW� OHDVW� ���
FUHGLWV�RI�GRFWRUDO�OHYHO�FRXUVH�ZRUN�EH\RQG�DQ�0�$��GHJUHH�
RU�HTXLYDOHQW� 

 
�%�������� � � 6WXGHQWV� PXVW� FRPSOHWH� D� VHULHV� RI� TXDOLI\LQJ�
FRPSUHKHQVLYH� H[DPV� FRYHULQJ� UHOHYDQW� DUHDV� RI� VWXG\�
ZLWKLQ�WKH�VWXGHQW¶V�GLVFLSOLQH 

 
�%�������� �6WXGHQWV�PXVW�ZULWH�D�GLVVHUWDWLRQ� WKDW�PDNHV�DQ�
RULJLQDO� FRQWULEXWLRQ� WR� WKH� ILHOG� DQG� LV� RI� D� OHQJWK� WKDW�
IROORZV�WKH�XVXDO�H[SHFWDWLRQV�IRU�WKH�GLVFLSOLQH� �7\SLFDOO\��
WKLV� LV� ���� SDJHV� �������� ZRUGV�� IRU� D� WKHRUHWLFDO� RU�
WKHRORJLFDO�WKHVLV� �7KHVHV�LQYROYLQJ�HPSLULFDO�UHVHDUFK�PD\�
EH�VKRUWHU�DV�DSSURSULDWH�IRU�WKH�VWXGHQW¶V�ILHOG�DQG�VXEMHFW� 
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�%�������� � � � 6WXGHQWV� DUH� UHTXLUHG� WR� GHPRQVWUDWH� DGHTXDWH�
NQRZOHGJH�RI�WKH�UHVHDUFK�WRROV�QHHGHG�IRU�WKH�UHVHDUFK�DUHD�
LGHQWLILHG� �H�J�� ODQJXDJHV�� VWDWLVWLFV�� HWKQRJUDSKLF� PHWKRGV��
KLVWRULFDO�PHWKRGV��H[HJHWLFDO�PHWKRGV��  
 

�%���������)RU�SURJUDPV�RSHUDWLQJ�DFFRUGLQJ�WR�D�(XURSHDQ�PRGHO�
�UHVHDUFK-RQO\�GHJUHHV��� 

 
�%�������� � � �6WXGHQWV�DUH� UHTXLUHG� WR�ZULWH�D�GLVVHUWDWLRQ�RI�
�������WR���������ZRUGV�WKDW�PDNHV�DQ�RULJLQDO�FRQWULEXWLRQ�
WR�WKH�ILHOG� 

 
�%�������� � � � 6WXGHQWV� DUH� UHTXLUHG� WR� GHPRQVWUDWH� DGHTXDWH�
NQRZOHGJH�RI�WKH�UHVHDUFK�WRROV�QHHGHG�IRU�WKH�UHVHDUFK�DUHD�
LGHQWLILHG� �H�J�� ODQJXDJHV�� VWDWLVWLFV�� HWKQRJUDSKLF� PHWKRGV��
KLVWRULFDO�PHWKRGV��H[HJHWLFDO�PHWKRGV��HWF��� 

 
�%���������)RU�DOO�SURJUDPV� 

 
�%�������� � � �(QWU\� LQWR� WKH�SURJUDP�LV�EDVHG�RQ�DSSURSULDWH�
SUHUHTXLVLWHV� DQG� D� GHPRQVWUDWHG� DELOLW\� WR� GR� LQGHSHQGHQW�
UHVHDUFK��H�J��D�UHVHDUFK�EDVHG�SDSHU�DW�JUDGXDWH�OHYHO�� 

 
�%�����������7KHUH�LV�D�SURFHVV�ZKHUH�WKH�SRWHQWLDO�LPSDFW�RI�
WKH�UHVHDUFK�XSRQ�VXEMHFWV�LV�DVVHVVHG� 

 
�%�����������7KHUH�LV�D�SURFHVV�WKDW�DVVLJQV�WKH�DVVHVVPHQW�RI�
WKH�GLVVHUWDWLRQ� WR� WZR�RU�PRUH� DVVHVVRUV�ZKR� DUH� H[SHUW� LQ�
WKH� ILHOG�RI� WKH�GLVVHUWDWLRQ�� RQH�RI�ZKRP� LV�H[WHUQDO� WR� WKH�
LQVWLWXWLRQ� 

 
�%�����������7KHUH�LV�D�SURFHVV�WKDW�HQVXUHV�WKH�VWXGHQW� 

 
�%���������� LV� EHLQJ� DGHTXDWHO\� VXSHUYLVHG� E\� D�
TXDOLILHG�GLVVHUWDWLRQ�VXSHUYLVRU� 

 
�%���������� � � KDV� D� SURSRVDO�SURVSHFWXV� UHYLHZHG� E\� D�
FRPPLWWHH� EHIRUH� EHLQJ� SHUPLWWHG� WR� FRPPHQFH� WKH�
GLVVHUWDWLRQ�� 

 
�%�� 7KH� FXUULFXOXP� LV� SHULRGLFDOO\� VXEMHFWHG� WR� FULWLFDO� H[DPLQDWLRQ� DQG��
UH-HYDOXDWLRQ�� � $Q� HGXFDWLRQDO� PDVWHU� SODQ� LV� UHJXODUO\� XSGDWHG� IRU� WKRVH�
LQVWLWXWLRQV�RIIHULQJ�PXOWLSOH�SURJUDPV� 
 
�%��� � � � $� V\OODEXV� H[LVWV� IRU� HDFK� FRXUVH�� ZKLFK� GHILQHV� FRXUVH� JRDOV�
REMHFWLYHV�� FRQWHQW�� SODQQHG� OHDUQLQJ� DFWLYLWLHV�� HYDOXDWLRQ� SURFHGXUHV�� HWF���
:KHUH�DSSURSULDWH��D�ELEOLRJUDSK\�LV�LQFOXGHG� 
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�%�� 5HVSRQVLELOLW\� IRU� FXUULFXOXP� GHVLJQ� DQG� LPSOHPHQWDWLRQ� LV� FOHDUO\�
GHVLJQDWHG�ZLWK�HVWDEOLVKHG�FKDQQHOV�RI�FRPPXQLFDWLRQ�DQG�FRQWURO���)DFXOWLHV�
KDYH�D�PDMRU�UROH�LQ�WKH�GHVLJQ�RI�LQVWUXFWLRQDO�SURJUDPV� 
 
�%�� 7KH�ODQJXDJH�RI�LQVWUXFWLRQ�LV�FKRVHQ�WR�ILW�WKH�FRQWH[W�RI�WKH�VFKRRO��
SURYLGHG� WKDW� OHDUQLQJ� UHVRXUFHV� LQ� WKDW� ODQJXDJH� RI� LQVWUXFWLRQ� DUH�
FRPPHQVXUDWH�ZLWK�WKH�FXUULFXOD�RIIHUHG����5HIHUHQFH�&RPSRQHQW���$� 
 
 
&RPSRQHQW� �&�� � 7KH� LQVWLWXWLRQ� VHHNV� WR� DGPLW� WKRVH� ZKR� DUH� ILWWHG� E\�
FKDUDFWHU��H[SHULHQFH�DQG�DSWLWXGH�IRU�PLQLVWU\�HGXFDWLRQ�DW�WKH�LQVWLWXWLRQ
V�
OHYHO�RI�VWXG\� 
 
7<3,&$/�,1',&$7256� 
 
�&�� 6WXGHQW�(QWUDQFH�5HTXLUHPHQWV 
 

�&���� � &HUWLILFDWH� /HYHO� 2QH�� � %DVHG� RQ� D� KLJK� VFKRRO� GLSORPD�
�QRUPDOO\����\HDUV�RI�HGXFDWLRQ��RU�LWV�HTXLYDOHQW� 

 
�&��� &HUWLILFDWH� /HYHO� 7ZR�� � %DVHG� RQ� D� OLPLWHG� HGXFDWLRQDO�
EDFNJURXQG�� ORZHU� HQWUDQFH� UHTXLUHPHQWV� DQG� DQ\� QHFHVVDU\�
DGMXVWPHQW�LQ�WKH�OHYHOV�RI�FRXUVH�UHTXLUHPHQWV�DQG�RU�WH[WERRNV� 

 
�&��� 'LSORPD� /HYHO� 2QH�� � %DVHG� RQ� D� KLJK� VFKRRO� GLSORPD�
�QRUPDOO\����\HDUV�RI�HGXFDWLRQ��RU�LWV�HTXLYDOHQW� 

 
�&���� 'LSORPD� /HYHO� 7ZR�� � %DVHG� RQ� OLPLWHG� HGXFDWLRQDO�
EDFNJURXQG�� ORZHU� HQWUDQFH� UHTXLUHPHQWV� DQG� DQ\� QHFHVVDU\�
DGMXVWPHQW�LQ�WKH�OHYHOV�RI�FRXUVH�UHTXLUHPHQWV�DQG�RU�WH[WERRNV� 
 
�&����&ROOHJH�/HYHO�� �%DVHG�RQ�D�KLJK�VFKRRO�GLSORPD��QRUPDOO\����
\HDUV�RI���HGXFDWLRQ��RU�LWV�HTXLYDOHQW� 

 
�&���� � *UDGXDWH� /HYHO�� � %DVHG� RQ� D� EDFKHORU
V� GHJUHH�� RU� LWV�
HTXLYDOHQW�� DV� ZHOO� DV� %LEOH� DQG� WKHRORJ\� SUHUHTXLVLWHV� IRU� WKRVH�
VWXGHQWV�KDYLQJ�FRPSOHWHG�RQO\�VHFXODU�GHJUHH�SURJUDPV� 

 
�&�������3RVW-JUDGXDWH�/HYHO 

 
�&������7K�0��GHJUHH�SURJUDPV� DUH�EDVHG�RQ� DQ�0�'LY�� GHJUHH�
RU� LWV� HTXLYDOHQW� �HTXLYDOHQF\� PXVW� EH� HVWDEOLVKHG� LQ� WKH� VHOI-
VWXG\�� 
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�&�������'�0LQ��GHJUHH�SURJUDPV�DUH�EDVHG�RQ� 
 
�&�������� DQ� 0�'LY�� GHJUHH� RU� LWV� HTXLYDOHQW� �HTXLYDOHQF\�
PXVW�EH�HVWDEOLVKHG�LQ�WKH�VHOI-VWXG\���DQG 

 
�&�������� � DW� OHDVW� �� \HDUV� RI� IXOO-WLPH�PLQLVWU\� H[SHULHQFH�
�IROORZLQJ�WKH�FRPSOHWLRQ�RI�WKH�0�'LY��GHJUHH�RU�D�PLQLVWU\
-UHODWHG�0�$���RU�WHQ�\HDUV�RI�IXOO-WLPH�PLQLVWU\� 

 
�&�� $SSURSULDWH� DSSOLFDWLRQ� IRUPV� DQG� SURFHGXUHV� DUH� XVHG� IRU� VWXGHQW�
DGPLVVLRQ� 
 
�&�� 7KH�VFKRRO�KDV�D�VWDWHG�SROLF\�UHJDUGLQJ�WUDQVIHU�RI�FUHGLWV�IURP�RWKHU�
LQVWLWXWLRQV�� �&UHGLWV� WUDQVIHUUHG� IURP�QRQ-DFFUHGLWHG� LQVWLWXWLRQV�DUH�DFFHSWHG�
RQ� WKH�EDVLV�RI�YDOLGDWLRQ�E\� H[DPLQDWLRQV�� D�SHULRG�RI�SUREDWLRQDU\� VWXG\�RU�
RWKHU�DSSURSULDWH�LQGLFDWRUV�RI�DFDGHPLF�HTXLYDOHQF\� 
 
 
&RPSRQHQW� �'�� 7KH� LQVWLWXWLRQ� LQFOXGHV� ILHOG� PLQLVWU\� WUDLQLQJ� DV� D�
IXQGDPHQWDO�DQG�UHOHYDQW�SDUW�RI�LWV�WRWDO�HGXFDWLRQDO�SURJUDP� 
 
7<3,&$/�,1',&$7256� 
 
�'�� 7KH�HGXFDWLRQDO�SURJUDP�LQFOXGHV�DGHTXDWH�FUHGLW�RU�QRQ-FUHGLW� ILHOG�
PLQLVWU\� WUDLQLQJ�� ZKLFK� LV� VHTXHQFHG� DFFRUGLQJ� WR� ERWK� WKH� DFDGHPLF� DQG�
GHYHORSPHQWDO�OHYHOV�RI�WKH�VWXGHQWV� 
 
�'�� )LHOG� PLQLVWU\� WUDLQLQJ� FRXUVHV� DQG� DVVLJQPHQWV� LQFOXGH� YDULRXV�
DVSHFWV� RI� &KULVWLDQ� PLQLVWU\� UHOHYDQW� WR� WKH� PLQLVWU\� WUDLQLQJ� JRDOV� RI� WKH�
LQVWLWXWLRQ�DQG�WKH�LQWHUHVWV�DQG�QHHGV�RI�WKH�LQGLYLGXDO�VWXGHQWV� 
 

�'��� 7KH� LQVWLWXWLRQ
V� REMHFWLYHV� IRU� ILHOG� PLQLVWU\� DUH� FOHDU��
DGHTXDWHO\� FRPPXQLFDWHG� WR� DOO� FRQFHUQHG� DQG� FDUHIXOO\�
LPSOHPHQWHG� 

 
�'��� )LHOG� PLQLVWU\� DVVLJQPHQWV� WDNH� LQWR� DFFRXQW� WKH� PLQLVWU\�
H[SHULHQFH�DQG�GHYHORSPHQWDO�QHHGV�RI�WKH�LQGLYLGXDO�VWXGHQW� 

 
�'��� 6WXGHQW� PLQLVWU\� VNLOOV� DQG� VSLULWXDO� JURZWK� DUH� FDUHIXOO\�
HYDOXDWHG� RQ� D� UHJXODU� VFKHGXOH�� (YDOXDWLRQ� FULWHULD� DQG� PHWKRGV�
UHIOHFW� LQSXW� IURP� ERWK� VFKRRO� VWDII� DQG� VXSHUYLVRUV� IURP� WKH�
DVVLJQPHQW�ORFDWLRQ� 
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&RPSRQHQW� �(�� � 7KH� LQVWLWXWLRQ� SURYLGHV� FOHDU�� DFFXUDWH� DQG� KHOSIXO�
LQIRUPDWLRQ� DERXW� SURJUDPV�� FRXUVH� RIIHULQJV� DQG� DYDLODEOH� DOWHUQDWLYHV� WR�
KHOS� VWXGHQWV� DWWDLQ� WKHLU� HGXFDWLRQDO� JRDOV� DQG� PHHW� LQVWLWXWLRQDO�
UHTXLUHPHQWV� 
 
7<3,&$/�,1',&$7256� 
 
�(�� 3XEOLVKHG� GRFXPHQWV� VXFK� DV� FDWDORJV�� EXOOHWLQV� DQG� KDQGERRNV�
FRQWDLQ� SUHFLVH�� DFFXUDWH� DQG� FXUUHQW� VWDWHPHQWV� RI� SROLFLHV� DQG� SURFHGXUHV��
LQFOXGLQJ� UHTXLUHPHQWV� IRU� DGPLVVLRQ� DQG� JUDGXDWLRQ�� JUDGLQJ� SROLFLHV��
GHVFULSWLRQV� RI� HGXFDWLRQDO� SURJUDPV� DQG� FXUUHQW� FRXUVH� RIIHULQJV�� 7KHVH�
GRFXPHQWV�DUH�DYDLODEOH�WR�VWXGHQWV�DQG�WKH�LQWHUHVWHG�SXEOLF� 
 
�(�� 6WDWHPHQWV� LQ� SURPRWLRQDO� SXEOLFDWLRQV� DQG� QRQ-SULQW� PHGLD��
HVSHFLDOO\� UHJDUGLQJ� H[FHOOHQFH� RI� SURJUDP� RU� VXFFHVV� LQ� SODFHPHQW� DQG�
DFKLHYHPHQW�RI�JUDGXDWHV��FDQ�DOO�EH�YHULILHG� 
 
�(�� 7KH� ILQDQFLDO� REOLJDWLRQV� DQG� UHTXLUHPHQWV� RI� VWXGHQWV�� LQFOXGLQJ�
DFFXUDWH�LQIRUPDWLRQ�UHJDUGLQJ�ILQDQFLDO�DLG�DQG�WXLWLRQ�IHH�UHIXQG�SROLFLHV��DUH�
FOHDUO\�VWDWHG� 
 
 
&RPSRQHQW� �)�� (YDOXDWLRQ� RI� VWXGHQW� OHDUQLQJ� RU� DFKLHYHPHQW� DQG�
DZDUGLQJ�RI�FUHGLW�LQ�FRXUVHV�IROORZ�VWDWHG�FULWHULD� 
 
7<3,&$/�,1',&$7256� 
 
�)�� &ULWHULD� IRU�HYDOXDWLQJ� VWXGHQW�SHUIRUPDQFH��DFKLHYHPHQW�DQG�JUDGHV�
DUH�SXEOLVKHG�DQG�JHQHUDOO\�XQGHUVWRRG�E\�IDFXOW\�DQG�VWXGHQWV� 
 
�)�� 6WXGHQW� SHUIRUPDQFH� LV� HYDOXDWHG� LQ� WHUPV� RI� GHILQHG� DQG� SXEOLVKHG�
FRXUVH�RXWFRPHV� 
 
�)�� &UHGLW� IRU� SULRU� H[SHULHQWLDO� OHDUQLQJ� LV� DZDUGHG� LQ� DFFRUGDQFH�ZLWK�
&RPPLVVLRQ�SROLF\����6HH��$SSHQGL[�)��&UHGLW�IRU�3ULRU�([SHULHQWLDO�/HDUQLQJ��
*XLGH�WR�$37$�$FFUHGLWDWLRQ�3URFHVV� 
 
 
&RPSRQHQW� �*�� �7KH� LQVWLWXWLRQ�KDV�DQ�DSSURSULDWH�PHWKRG� IRU� UHFRUGLQJ��
PDLQWDLQLQJ�DQG�VDIHJXDUGLQJ�DFDGHPLF�UHFRUGV� 
 
7<3,&$/�,1',&$725� 
 
�*���'XSOLFDWH�FRSLHV�RI�DFDGHPLF�UHFRUGV�DUH�VDIHJXDUGHG�DJDLQVW�GDPDJH�RU�
GHWHULRUDWLRQ�LQ�D�ILUH-UHVLVWDQW�VDIH�ILOHV�RU�PDLQWDLQHG�RII�FDPSXV�� 
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&RPSRQHQW��+���,I�RIIHUHG��RII-FDPSXV�RU�RQOLQH�HGXFDWLRQDO�SURJUDPV�DQG�
FRXUVHV�DUH�DQ�LQWHJUDO�SDUW�RI�WKH�LQVWLWXWLRQ��7KHLU�JRDOV�DQG�REMHFWLYHV�DUH�
FRQVLVWHQW�ZLWK�WKRVH�RI�WKH�LQVWLWXWLRQ���7KH�LQVWLWXWLRQ�SURYLGHV�DSSURSULDWH�
UHVRXUFHV�DQG�FRQWUROV�WR�PDLQWDLQ�TXDOLW\� 
 
7<3,&$/�,1',&$7256� 
 
�+�� *RDOV� DQG� REMHFWLYHV� RI� RII-FDPSXV� SURJUDPV� DQG� FRXUVHV� DUH�
FRQVLVWHQW�ZLWK� WKRVH�RI� WKH� LQVWLWXWLRQ�� � ,I�VXFK�SURJUDPV�RU�FRXUVHV�GLIIHU� LQ�
SXUSRVH� RU� SURFHGXUH� IURP� WKRVH� RIIHUHG� RQ� FDPSXV�� WKH� GLIIHUHQFHV� DUH�
MXVWLILHG�DQG�WKHLU�FRQQHFWLRQ�ZLWK�WKH�LQVWLWXWLRQ
V�PLVVLRQ�LV�FODULILHG� 
 
�+�� 5HTXLUHPHQWV� IRU�RII-FDPSXV�SURJUDPV�DQG�FRXUVHV�DUH�TXDOLWDWLYHO\�
FRQVLVWHQW�ZLWK�WKRVH�LQ�HIIHFW�RQ�FDPSXV���&RPSDUDEOH�OHYHOV�RI�VWXGHQW�ZRUN�
DQG�DFKLHYHPHQW�DUH�UHTXLUHG�IRU�FRXUVH�FUHGLW� 
 
�+�� 2II-FDPSXV� SURJUDPV� DQG� FRXUVHV� DUH� DSSURYHG� DQG� DGPLQLVWHUHG�
XQGHU� HVWDEOLVKHG� LQVWLWXWLRQDO� SROLFLHV� DQG� SURFHGXUHV� DQG� DUH� VXSHUYLVHG� E\�
DQ�DGPLQLVWUDWRU�ZKR�LV�SDUW�RI�WKH�LQVWLWXWLRQDO�RUJDQL]DWLRQ� 
 
�+�� 7R� DVVXUH� TXDOLW\� LQ� RII-FDPSXV� SURJUDPV� DQG� FRXUVHV�� RQ-FDPSXV�
DGPLQLVWUDWRUV�DQG�IDFXOW\�KDYH�DSSURSULDWH�LQYROYHPHQW�LQ�SODQQLQJ��DSSURYDO�
DQG�RQJRLQJ�HYDOXDWLRQ�RI�WKHVH�SURJUDPV�DQG�FRXUVHV��DQG�LQ�WKH�VHOHFWLRQ�DQG�
HYDOXDWLRQ�RI�LQVWUXFWRUV� 
 
�+�� 4XDOLILFDWLRQV�RI� LQVWUXFWRUV� LQ�RII-FDPSXV�SURJUDPV�DQG�FRXUVHV�DUH�
FRPPHQVXUDWH�ZLWK�WKRVH�IRU�RQ-FDPSXV�LQVWUXFWRUV���,W�LV�GHVLUDEOH�WKDW�DW�OHDVW�
���� RI� FRXUVHV� RIIHUHG� RII� FDPSXV� EH� WDXJKW� E\� WKH� UHJXODU� IDFXOW\� RI� WKH�
LQVWLWXWLRQ� 
 
�+�� 2II-FDPSXV� SURJUDPV� DUH� GHVFULEHG� LQ� DSSURSULDWH� FDWDORJV��
EURFKXUHV��DQQRXQFHPHQWV�DQG�RWKHU�SURPRWLRQDO�PDWHULDOV���([FHSWLRQV�WR�RQ-
FDPSXV�FRQGLWLRQV�DUH�FOHDUO\�LQGLFDWHG�LQ�RII-FDPSXV�SURJUDP�GRFXPHQWV� 
 
�+�� &UHGLW� DZDUGHG� IRU� SDUWLFLSDWLRQ� LQ� WUDYHO�VWXG\� FRXUVHV� LV� EDVHG� RQ�
WKH�VDPH�VWDQGDUGV�UHTXLUHG�IRU�RQ-FDPSXV�FRXUVHV� 
 
�+�� ,QGLYLGXDO� UHFRUGV�IRU�DOO�VWXGHQWV�DUH�SHUPDQHQWO\�PDLQWDLQHG�DW� WKH�
PDLQ�FDPSXV�RI� WKH� LQVWLWXWLRQ�DQG� WKH\�GRFXPHQW�JUDGHV�� FUHGLWV�HDUQHG�DQG�
DQ\�FHUWLILFDWHV��GLSORPDV�RU�GHJUHHV�DZDUGHG� 
 
 
 
 
 
 
 
 

�� 
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&RPSRQHQW��,��,I�RIIHUHG��RQOLQH�HGXFDWLRQDO�SURJUDPV�DQG�FRXUVHV�DUH�DQ�
LQWHJUDO�SDUW�RI�WKH�LQVWLWXWLRQ��7KHLU�JRDOV�DQG�REMHFWLYHV�DUH�FRQVLVWHQW�ZLWK�
WKRVH� RI� WKH� LQVWLWXWLRQ�� 7KH� LQVWLWXWLRQ� SURYLGHV� DSSURSULDWH� UHVRXUFHV� DQG�
FRQWUROV�WR�PDLQWDLQ�TXDOLW\� 
 
7<3,&$/�,1',&$7256� 
 
�,��� *RDOV� DQG� REMHFWLYHV� RI� WKH� RQOLQH� SURJUDPV� DQG� FRXUVHV� DUH� FRQVLVWHQW�
ZLWK� WKRVH�RI� WKH� LQVWLWXWLRQ�� ,I�VXFK�SURJUDPV�RU�FRXUVHV�GLIIHU� LQ�SXUSRVH�RU�
SURFHGXUH� IURP� WKRVH� RIIHUHG� LQ� D� IDFH-WR-IDFH� VW\OH�� WKH� GLIIHUHQFHV� DUH�
MXVWLILHG�DQG�WKHLU�FRQQHFWLRQ�ZLWK�WKH�LQVWLWXWLRQ
V�PLVVLRQ�LV�FODULILHG� 
 
>1RWH��$Q�RQOLQH�FRXUVH�LV�GHILQHG�DV�D�FRXUVH�WKDW�LV�WDXJKW������RQOLQH�ZLWK�
WKH� SRVVLELOLW\� RI� QRQ-PDQGDWRU\� IDFH-WR-IDFH� PHHWLQJV�� %OHQGHG� RU� +\EULG�
FRXUVHV�DV�WKRVH�WKDW�DUH�DW�OHDVW�����IDFH-WR-IDFH�EDVHG�DQG�QR�PRUH�WKDQ�����
RQOLQH�� $� IDFH-WR-IDFH� FRXUVH� WKDW� PHHWV� ����� LQ� WKH� FODVVURRP�� EXW� DGGV�
FRXUVH�PDWHULDOV�DQG�DFWLYLWLHV�DUH�FDOOHG�6XSSOHPHQWDO�FRXUVHV�@ 
 
�,��� 7KH� RQOLQH� SURJUDPV� DQG� FRXUVHV� XVH� OHDUQLQJ� DFWLYLWLHV� WKDW� HQJDJH�
VWXGHQWV� LQ� DFWLYH� OHDUQLQJ�� SURYLGH� VWXGHQWV� ZLWK� PXOWLSOH� OHDUQLQJ� SDWKV� WR�
PDVWHU� WKH� FRQWHQW� EDVHG� RQ� WKH� VWXGHQWV� QHHGV�� DQG� SURYLGH� DPSOH�
RSSRUWXQLWLHV� IRU� LQWHUDFWLRQ� DQG� FRPPXQLFDWLRQ� VWXGHQW� WR� VWXGHQW�� VWXGHQW�
ZLWK�LQVWUXFWRU�DQG�LQVWUXFWRU�WR�VWXGHQW� 
 
�,���7KH�SURJUDPV�DQG�FRXUVHV�XVH�PXOWLSOH�VWUDWHJLHV�DQG�DFWLYLWLHV� WR�DVVHVV�
WKH�SURJUHVV�RI�WKH�VWXGHQWV�DQG�SURYLGH�WKH�VWXGHQWV�ZLWK�IHHGEDFN� 
 
�,���7KH�SURJUDPV�DQG�FRXUVHV�WDNH�IXOO�DGYDQWDJH�RI�D�YDULHW\�RI�WHFKQRORJ\�
WRROV�� KDYH� D� XVHU-IULHQGO\� LQWHUIDFH�� DQG� PHHW� DFFHVVLELOLW\� VWDQGDUGV� IRU�
LQWHURSHUDELOLW\��7KLV�ZLOO�EH�QRUPDOO\�DFFRPSOLVKHG�E\�WKH�XVH�RI�D�/HDUQLQJ���
&RXUVH�0DQDJHPHQW�6\VWHP��/&0�&06�� 
 
�,��� 7KH� SURJUDP� LWVHOI� DQG� HDFK� FRXUVH� LV� HYDOXDWHG� UHJXODUO\� IRU�
HIIHFWLYHQHVV�� XVLQJ� D� YDULHW\� RI� DVVHVVPHQW� VWUDWHJLHV�� DQG� WKH� ILQGLQJV� DUH�
XVHG�DV�D�EDVLV�IRU�LPSURYHPHQW��7KH�FRXUVH�LV�NHSW�XS�WR�GDWH��ERWK�LQ�FRQWHQW�
DQG�LQ�WKH�DSSOLFDWLRQ�RI�QHZ�UHVHDUFK�RQ�FRXUVH�GHVLJQ�DQG�WHFKQRORJLHV� 
 
�,��� 7KH� RQOLQH� SURJUDPV� DUH� GHVFULEHG� LQ� DSSURSULDWH� FDWDORJV�� EURFKXUHV��
DQQRXQFHPHQWV� DQG� RWKHU� SURPRWLRQDO� PDWHULDOV�� ([FHSWLRQV� WR� RQ-FDPSXV�
FRQGLWLRQV�DUH�FOHDUO\�LQGLFDWHG�LQ�RQOLQH�SURJUDP�GRFXPHQWV� 
 
 
 
 
 

�� 
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67$1'$5'�7+5((��� 

 
)$&8/7<�$1'�67$)) 

 

 
&RPSRQHQW��$�� �)DFXOW\��VWDII�DQG�DGPLQLVWUDWRUV�DUH�TXDOLILHG�E\�WUDLQLQJ�
DQG� H[SHULHQFH� WR� DFKLHYH� DQG� SURPRWH� WKH�PLVVLRQ� RI� WKH� LQVWLWXWLRQ�� � $Q�
HIIHFWLYH�IDFXOW\�GHYHORSPHQW�SURJUDP�LV�SURYLGHG�DQG�IDFXOW\�SDUWLFLSDWHV�LQ�
LWV�GHVLJQ�DQG�DFWLYLWLHV� 
 
7<3,&$/�,1',&$7256� 
 
�$�� &ULWHULD�IRU�IDFXOW\�VHOHFWLRQ��ERWK�IXOO-WLPH�DQG�SDUW-WLPH��DUH�FOHDUO\�
VWDWHG�� SXEOLF� DQG� GLUHFWO\� UHODWHG� WR� LQVWLWXWLRQDO� DQG� SURJUDP� JRDOV� DQG�
REMHFWLYHV� 
 

�$��� &KULVWLDQ� FKDUDFWHU�� WHDFKLQJ� HIIHFWLYHQHVV� DQG� UHOHYDQW�
PLQLVWU\�H[SHULHQFH�DUH�SULPDU\�FULWHULD�LQ�WKH�VHOHFWLRQ�DQG�UHWHQWLRQ�
RI�IDFXOW\� 

 
�$��� )DFXOW\�PHPEHUV�DUH� �H[SHFWHG�WR�KDYH�DWWDLQHG�DW� OHDVW�RQH�
OHYHO�RI�WUDLQLQJ�DERYH�WKH�OHYHO�WKH\�DUH�WHDFKLQJ���2FFDVLRQDOO\�KLJK�
OHYHOV� RI� GHPRQVWUDWHG� FRPSHWHQFH� LQ� WKH� ILHOG� PD\� EH� DFFHSWHG� LQ�
OLHX�RI�DGYDQFHG�GHJUHHV� 

 
�$��� $� IDFXOW\�PHPEHU
V� DFDGHPLF� EDFNJURXQG� LV� DSSURSULDWH� WR�
WKH� FRXUVHV� WDXJKW�� � 'HJUHHV� OLVWHG� E\� IDFXOW\� PHPEHUV� DUH� IURP�
UHFRJQL]HG�DQG�FUHGLEOH�LQVWLWXWLRQV�RI�OHDUQLQJ� 

 
�$��� 7KH� VFKRRO� JLYHV� HYLGHQFH� WKDW� LW� LV� VHHNLQJ� WR� UHFUXLW� DQG�
GHYHORS�QDWLRQDOV�WR�VHUYH�LQ�IDFXOW\�UROHV� 

�� 

�� 

�����������������������������������������������������������������������������������������������������������������������������������������������(GLWLRQ� 

7KH�SHRSOH�LQYROYHG�LQ�DOO�SKDVHV�RI�WKH�GD\-WR-GD\�RSHUDWLRQ�RI�D�VFKRRO�
H[HUW� D� VWURQJ� LQIOXHQFH� RQ� LWV� SURGXFW� DQG� LWV� XOWLPDWH� YDOXH� WR� LWV�
FRQVWLWXHQF\�� � 7KH� LQVWLWXWLRQ� WKHUHIRUH� VHHNV� WR� HQJDJH� DQG� PDLQWDLQ� D�
IDFXOW\� DQG� VWDII� RI� WKH� FDOLEUH� RI� SHRSOH� ZKR� ZLOO� EH� PRVW� OLNHO\� WR�
DFFRPSOLVK�WKH�PLVVLRQ�DQG�JRDOV�IRU�ZKLFK�LW�H[LVWV� 
 
6WDII� LQFOXGHV� DOO� HPSOR\HG� SHUVRQQHO�� ZKHWKHU� VDODULHG� RU� QRW�� � 7KH�
FDWHJRULHV� RI� WKRVH� ZKR� DUH� HPSOR\HG� YDU\� VXEVWDQWLDOO\� IURP� RQH�
LQVWLWXWLRQ�WR�DQRWKHU��� 



����������������������������������������������������������������������������������������������������������������������������� 

 

 
 
�$�� &ULWHULD�IRU�WKH�VHOHFWLRQ�RI�DGPLQLVWUDWRUV�DQG�VXSSRUW�VWDII�DUH�UHODWHG�
WR� WKH� GXWLHV� DQG� UHVSRQVLELOLWLHV� RI� WKH� DVVLJQPHQW� DQG� WR� LQVWLWXWLRQDO� DQG�
SURJUDP�JRDOV�DQG�REMHFWLYHV�DQG�DUH�FOHDUO\�DQG�SXEOLFO\�VWDWHG�� 
 
�$��� 7KH� LQVWLWXWLRQ� FRQGXFWV� UHJXODU� � HYDOXDWLRQV� RI� IDFXOW\� WHDFKLQJ�
SHUIRUPDQFH� 
 
�$��� 7HDFKHUV� KROG� DQ� DSSURSULDWH� FHUWLILFDWLRQ� IURP� WKH� $37$� 7HDFKHU�
&HUWLILFDWLRQ��&RPPLVVLRQ� 
 
 
 
&RPSRQHQW� �%�� � 7KHUH� LV� D� FRUH� RI� IXOO-WLPH� IDFXOW\� ZKRVH� SULPDU\�
SURIHVVLRQDO�UHVSRQVLELOLW\�LV�WR�WKH�LQVWLWXWLRQ� 
 
7<3,&$/�,1',&$7256� 
 
�%�� ,Q� JHQHUDO�� WKH� FRUH� RI� IXOO-WLPH� IDFXOW\�� LQFOXGLQJ� DGPLQLVWUDWRUV��
WHDFKHV�DW�OHDVW�����RI�FRXUVH�XQLWV�RIIHUHG� 
 
�%�� 7KH� PD[LPXP� WHDFKLQJ� ORDG� IRU� D� IXOO-WLPH� IDFXOW\� PHPEHU� LV�
QRUPDOO\���-��� VHPHVWHU� XQLWV� SHU� \HDU� DW� WKH� XQGHUJUDGXDWH� OHYHO� DQG���-���
VHPHVWHU�XQLWV�DW�WKH�JUDGXDWH�OHYHO�IRU�IXOO-WLPH�WHDFKHUV���7HDFKLQJ�ORDGV�IRU�
IDFXOW\� ZLWK� DGPLQLVWUDWLYH� RU� RWKHU� VFKRRO-UHODWHG� GXWLHV� DUH� UHGXFHG�
SURSRUWLRQDWHO\� 
 
�%�� $�FOHDU�VWDWHPHQW�RI�IDFXOW\�UHVSRQVLELOLWLHV�H[LVWV�DQG�LV�IROORZHG� 
 
 
 
&RPSRQHQW� �&�� 7KH� IDFXOW\� LV� VXIILFLHQW� LQ� QXPEHU� DQG� GLYHUVLW\� RI�
SUHSDUDWLRQ� WR� SURYLGH� HIIHFWLYH� LQVWUXFWLRQ� DQG� VXSSRUW� VHUYLFHV� IRU� WKH�
SURJUDPV� RIIHUHG��ZKLOH� DOVR� SDUWLFLSDWLQJ� LQ� HGXFDWLRQDO� SODQQLQJ�� SROLF\-
PDNLQJ�DQG�FXUULFXOXP�GHYHORSPHQW� 
 
7<3,&$/�,1',&$7256� 
 
�&�� 7KH�IDFXOW\�LV�VXIILFLHQW�LQ�QXPEHU�WR�SURYLGH�IRU�HIIHFWLYH�LQVWUXFWLRQ��
DGHTXDWH� FRYHUDJH� RI� FRXUVHV� DQG� WKH� VXSSRUW� VHUYLFHV� UHTXLUHG� E\� WKH�
DFDGHPLF�SURJUDPV�RIIHUHG�ZLWKRXW�RYHUORDGLQJ�SDUWLFXODU�IDFXOW\�PHPEHUV� 
 
�&��� )DFXOW\� DV� D� ZKROH� KROG� DSSURSULDWH� GHJUHHV� IURP� D� YDULHW\� RI�
UHFRJQL]HG�DFDGHPLF� LQVWLWXWLRQV�VXIILFLHQW� WR�SURYLGH�GLYHUVLW\�RI�SUHSDUDWLRQ�
DQG�DQ�DSSURSULDWH�OHDUQLQJ�HQYLURQPHQW�IRU�WKH�VWXGHQWV� 
 
�&���� 7KH� IDFXOW\� LV� VXIILFLHQW� LQ� QXPEHU� WR� HQDEOH� DFWLYH�� UHJXODU�
SDUWLFLSDWLRQ� LQ� HGXFDWLRQDO� SODQQLQJ�� SROLF\�PDNLQJ� DQG� GHYHORSPHQW� RI� WKH�
FXUULFXOXP�IRU�WKH�LQVWLWXWLRQ� 
 

�� 
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&RPSRQHQW� �'�� � ,QVWLWXWLRQDO� SROLFLHV� UHJDUGLQJ� IDFXOW\� UHVSRQVLELOLWLHV��
ULJKWV�DQG�OLPLWDWLRQV�DUH�SXEOLVKHG�DQG�UHDGLO\�DYDLODEOH� 
 
7<3,&$/�,1',&$7256� 
 
�'�� $Q\�UHOLJLRXV�EHOLHIV�DQG�SUDFWLFHV��ZKLFK�OLPLW�WKH�DFDGHPLF�IUHHGRP�
DQG�GHILQH�WKH�UHVSRQVLELOLWLHV�RI�WKH�IDFXOW\�DUH�PDGH�FOHDU� 
 
�'�� 3ROLFLHV�JRYHUQLQJ�IDFXOW\�HPSOR\PHQW��VDODU\�DQG�UHVSRQVLELOLWLHV�DUH�
FOHDUO\�VWDWHG�LQ�ZULWLQJ��$Q\�FRQWUDFWV�XVHG�DUH�IRUPDOL]HG�� 
 
�'�� 6\VWHPDWLF� SURFHVVHV� IRU� WKH� GHYHORSPHQW� DQG� DSSURYDO� RI� IDFXOW\�
SROLF\�DUH�IROORZHG���7KHVH�SURFHVVHV�DQG�SROLFLHV�DUH�LQFOXGHG�LQ�D�IDFXOW\�RU�
RSHUDWLRQV�PDQXDO� 
 
�'�� 7KH� LQVWLWXWLRQ�KDV� LQ�SULQW� DQ�DSSURSULDWH� V\VWHP�RI�GXH�SURFHVV� IRU�
KDQGOLQJ�JULHYDQFHV��GLVFLSOLQH�DQG�GLVPLVVDO�DFWLRQV� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

�� 
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67$1'$5'�)285�� 
 

678'(17�'(9(/230(17�$1'�6(59,&(6 

 
 
&RPSRQHQW� �$�� � 7KH� LQVWLWXWLRQ� KDV� DQ� DSSURSULDWH� SURFHGXUH� IRU�
GHWHUPLQLQJ�WKH�QHHG�IRU�VWXGHQW�VHUYLFHV�DQG�IRU�LQYROYLQJ�VWDII�DQG�VWXGHQWV�
LQ� GHYHORSLQJ� DQG� HYDOXDWLQJ� WKRVH� VHUYLFHV�� � 7KH� VHUYLFHV� VKRXOG� EH�
DFFXUDWHO\� FRPPXQLFDWHG� WKURXJK� WKH� FDWDORJ�� VWXGHQW� KDQGERRN� RU� RWKHU�
PHDQV� 
 
7<3,&$/�,1',&$7256� 
 
�$�� 7KH� LQVWLWXWLRQ�V\VWHPDWLFDOO\�FROOHFWV�DQG�HYDOXDWHV� UHOHYDQW�GDWD�RQ�
WKH�QHHG�IRU�VWXGHQW�VHUYLFHV� 
 
�$�� 0HWKRGV� RI� DVVHVVPHQW� RI� QHHGHG� VWXGHQW� VHUYLFHV� DUH� GHVLJQHG� DQG�
HYDOXDWHG�WR�HQVXUH�FXOWXUDO�UHOHYDQFH� 
 
 
&RPSRQHQW��%��7KH�LQVWLWXWLRQ
V�VWXGHQW�GHYHORSPHQW�SURJUDPV�DQG�VHUYLFHV�
VXSSRUW�WKH�LQVWLWXWLRQDO�PLVVLRQ�DQG�JRDOV���7KH�FRPSUHKHQVLYHQHVV�RI�WKHVH�
VHUYLFHV� UHIOHFWV� WKH� GLYHUVLW\� RI� LWV� VWXGHQW� ERG\� DQG� WKH� QHHGV� RI� ERWK� LWV�
UHVLGHQW�DQG�QRQ-UHVLGHQW�VWXGHQWV� 
 
7<3,&$/�,1',&$7256� 
 
�%�� 7KH� LQVWLWXWLRQ� KDV� SURJUDPV� GHVLJQHG� WR� FXOWLYDWH� WKH� &KULVWLDQ�
FKDUDFWHU��VSLULWXDO�OLIH�DQG�JLIWV�RI�LWV�VWXGHQWV� 
 

�%��� 7KH� LQVWLWXWLRQ� SODFHV� KLJK� SULRULW\� RQ� WKH� TXDOLW\� RI� WKH�
VSLULWXDO�OLIH�RI�WKH�LQGLYLGXDO�VWXGHQW�DQG�WKH�LQVWLWXWLRQ�DV�D�ZKROH� 
 
 

�� 

�����������������������������������������������������������������������������������������������������������������������������������������������(GLWLRQ� 

$�FRQVLGHUDEOH�DPRXQW�RI� VWXGHQW�GHYHORSPHQW�DQG� OHDUQLQJ� WDNHV�SODFH�
RXWVLGH� WKH� FODVVURRP�� LQ� WKH� IRUPDO�DQG� LQIRUPDO�DFWLYLWLHV� DQG� VHUYLFHV�
RIIHUHG�RQ�FDPSXV�DV�ZHOO�DV�WKRVH�XQGHU�VFKRRO�VSRQVRUVKLS�RII�FDPSXV���
7KHVH� DFWLYLWLHV� UHIOHFW� WKH� LQVWLWXWLRQDO� PLVVLRQ� DQG� JRDOV� DQG� SURPRWH�
SRVLWLYH�GHYHORSPHQW�RI�WKH�VWXGHQW�DV�D�ZKROH�SHUVRQ� 
 
6WXGHQW� VHUYLFHV� LQFOXGH� DOO� QRQ-DFDGHPLF� SURJUDPV� DQG� VHUYLFHV� RI� WKH�
LQVWLWXWLRQ� WKDW� GHPRQVWUDWH� D� FRQFHUQ� IRU� WKH� IXOO� DQG� DSSURSULDWH�
GHYHORSPHQW�RI�WKH�VWXGHQW
V�VSLULWXDO��VRFLDO�DQG�LQWHOOHFWXDO�SRWHQWLDO� LQ�
OLJKW�RI�KLV�RU�KHU�QHHGV��LQWHUHVWV�DQG�FDSDELOLWLHV���7KH�SDUWLFXODU�VHUYLFHV�
RIIHUHG� GHSHQG� RQ� WKH� LQVWLWXWLRQ
V� PLVVLRQ�� WKH� FKDUDFWHULVWLFV� RI� LWV�
VWXGHQW�ERG\�DQG�ZKHWKHU�VWXGHQWV�DUH�KRXVHG�LQ�FDPSXV�IDFLOLWLHV� 



����������������������������������������������������������������������������������������������������������������������������� 

 

 
 
 
 
 
�%��� 7KH� VSLULWXDO� OLIH� GHYHORSPHQW� SURJUDPV� RI� WKH� LQVWLWXWLRQ�
LQFOXGH�FKDSHO�VHUYLFHV��SHUVRQDO�GHYRWLRQV��VSHFLDO�HYHQWV��LQGLYLGXDO�
JXLGDQFH��HWF� 

����   
�%��� 7KH� LQVWLWXWLRQ� DFWLYHO\� SURPRWHV� WKH� VWXGHQW
V� H[SHULHQFH��
DQG�GHYHORSPHQW�RI�D��6SLULW-ILOOHG�DQG�HPSRZHUHG�OLIH� 

 
�%�� 7KH� LQVWLWXWLRQ� SURYLGHV� VWXGHQW� VHUYLFHV� IRU� VWXGHQW� RULHQWDWLRQ��
FRXQVHOLQJ�� SUDFWLFDO� PLQLVWU\� WUDLQLQJ�� GLVFLSOLQH� DQG� PLQLVWU\� SODFHPHQW�
DVVLVWDQFH�XSRQ�JUDGXDWLRQ���,W�PD\�DOVR�LQFOXGH�VXFK�VHUYLFHV�DV�KRXVLQJ��IRRG�
VHUYLFHV�� VWXGHQW� KHDOWK� VHUYLFHV�� FDPSXV� UHVSRQVLELOLWLHV�� UHFUHDWLRQ�� VWXGHQW�
JRYHUQPHQW��VWXGHQW�HPSOR\PHQW��VWXGHQW�VWRUH�DQG�KHOSV�IRU�WKH�GHYHORSPHQW�
RI�VSHFLDO�LQWHUHVWV�DV�PD\�EH�DSSURSULDWH� 
 
�%�� $Q� DOXPQL� SURJUDP� SURYLGHV� IRU� WKH� DOXPQL� D� FRQWLQXLQJ�
LGHQWLILFDWLRQ� ZLWK� WKH� VFKRRO� DQG� LV� DQ� HVVHQWLDO� SDUW� RI� WKH� VWXGHQW� VHUYLFH�
SURJUDP� 
 
 
&RPSRQHQW� �&�� � 6WXGHQW� VHUYLFHV� DUH� FRRUGLQDWHG� DQG� DGPLQLVWUDWLYHO\�
XQLILHG�� � $GPLQLVWUDWRUV�� FRXQVHORUV� DQG� VXSSRUW� VWDII� KDYH� DSSURSULDWH�
WUDLQLQJ�RU�H[SHULHQFH�DQG�DUH�FRPPLWWHG�WR�WKH�LQVWLWXWLRQ
V�PLVVLRQ� 
 
7<3,&$/�,1',&$7256� 
 
�&�� $� TXDOLILHG� PHPEHU� RI� WKH� VWDII� LV� UHVSRQVLEOH� IRU� WKH� RSHUDWLRQ� RI�
HDFK� VHUYLFH� SURYLGHG�� � 7KH� GXWLHV� RI� WKH� SRVLWLRQ� DUH� FOHDUO\� GHILQHG� DQG�
DXWKRULW\�FRPPHQVXUDWH�ZLWK�UHVSRQVLELOLW\�LV�GHOHJDWHG� 
 
�&�� 7KH� LQVWLWXWLRQ� IDFLOLWDWHV� WKH� GHYHORSPHQW� RI� WKH� VWXGHQW� VHUYLFHV�
VWDII� 
 
 

 
 
 
 
 
 
 
 

�� 
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67$1'$5'�),9(��� 

 
/($51,1*�5(6285&(6 

 

 
&RPSRQHQW� �$�� � /HDUQLQJ� UHVRXUFHV� DUH� XS� WR� GDWH� DQG� VXIILFLHQW� LQ�
TXDQWLW\�� TXDOLW\� DQG� GLYHUVLW\� WR� VXSSRUW� WKH� LQVWLWXWLRQ
V� LQVWUXFWLRQDO�
SURJUDP�DQG�WKH�QHHGV�RI�VWXGHQWV� 
 
7<3,&$/�,1',&$7256�� 
 
�$�� /HDUQLQJ� UHVRXUFHV�DUH�EDODQFHG� LQ�GLUHFW� UHODWLRQVKLS� WR� WKH�QXPEHU�
DQG�OHYHO�RI�FXUULFXODU�RIIHULQJV�� 
 
�$�� 7KH� DFTXLVLWLRQ� RI� OHDUQLQJ� UHVRXUFHV� LV� DGHTXDWHO\� VXSSRUWHG� E\�
EXGJHW�DOORFDWLRQV�LQ�NHHSLQJ�ZLWK�WKH�QHHGV�RI�WKH�LQVWUXFWLRQDO�SURJUDPV� 
 
�$�� /HDUQLQJ� UHVRXUFH� HTXLSPHQW� LV� SURSHUO\� PDLQWDLQHG� DQG� UHDGLO\�
DFFHVVLEOH� 
 

�� 

�����������������������������������������������������������������������������������������������������������������������������������������������(GLWLRQ� 

$OO�UHVRXUFHV�RI�DQ�HGXFDWLRQDO�LQVWLWXWLRQ�H[LVW�WR�VXSSRUW�WKH�HGXFDWLRQDO�
SURJUDP� DQG� WKHUHE\� DFFRPSOLVK� WKH� LQVWLWXWLRQDO� PLVVLRQ� DQG� JRDOV���
3ROLFLHV�UHJDUGLQJ� OHDUQLQJ�UHVRXUFHV�H[SUHVV� WKH�HGXFDWLRQDO�SKLORVRSK\�
RI�WKH�LQVWLWXWLRQ�WKH\�VHUYH�DQG�DUH�FHQWUDO�WR�LWV�SXUSRVH� 
 
/HDUQLQJ� UHVRXUFHV� LQFOXGH� WKH� OLEUDU\� DQG� LWV� FROOHFWLRQV�� RWKHU�
FROOHFWLRQV�RI�PDWHULDOV�WKDW�VXSSRUW�WHDFKLQJ�DQG�OHDUQLQJ��VWXGHQW�VWXG\�
DUHDV� DQG� WKH� IDFLOLWLHV� WKDW� KRXVH� VXFK� HTXLSPHQW� DQG� VHUYLFHV�� ,W� DOVR�
LQFOXGHV� GLVWULEXWLRQ� DQG� PDLQWHQDQFH� V\VWHPV� IRU� HTXLSPHQW� DQG�
PDWHULDOV��LQVWUXFWLRQDO�LQIRUPDWLRQ�V\VWHPV��LQVWUXFWLRQDO�FRPSXWHUV�DQG�
VRIWZDUH��DQG�RWKHU�LQVWUXFWLRQDO�PHGLD�� 
 
6HYHUDO�SDWWHUQV�RI�RUJDQL]DWLRQ��DGPLQLVWUDWLRQ��DFTXLVLWLRQ��VWRUDJH�DQG�
GLVWULEXWLRQ� RI� OHDUQLQJ� UHVRXUFHV�PD\� EH� HTXDOO\� YDOLG� DQG� HIIHFWLYH� LQ�
LQVWLWXWLRQV� ZLWK� GLYHUVH� SHUVRQQHO�� SK\VLFDO� IDFLOLWLHV� DQG� OHYHOV� RI�
ILQDQFLDO�VXSSRUW� 



����������������������������������������������������������������������������������������������������������������������������� 

 

 
 
 
&RPSRQHQW� �%�� � 7KHUH� LV� DQ� HVWDEOLVKHG� SURFHGXUH� IRU� WKH� VHOHFWLRQ� DQG�
RQJRLQJ�HYDOXDWLRQ�RI�OHDUQLQJ�UHVRXUFH�PDWHULDOV� 
 
7<3,&$/�,1',&$7256� 
 
�%�� 7KH� DGPLQLVWUDWRUV�� IDFXOW\�� OHDUQLQJ� UHVRXUFH� VWDII� DQG�� ZKHUH�
DSSURSULDWH�� VWXGHQWV� SDUWLFLSDWH� LQ� WKH� VHOHFWLRQ� DQG� HYDOXDWLRQ� RI� OHDUQLQJ�
UHVRXUFH�PDWHULDOV� 
 
�%�� $� ZULWWHQ� SROLF\� JXLGLQJ� OHDUQLQJ� UHVRXUFH� VHOHFWLRQ� DQG� RQJRLQJ�
GHYHORSPHQW�LV�FXUUHQW�DQG�DYDLODEOH�WR�WKH�IDFXOW\� 
 
�%�� 2EVROHWH� RU� LUUHOHYDQW� PDWHULDOV� DUH� V\VWHPDWLFDOO\� DQG� SHULRGLFDOO\�
UHYLHZHG�IRU�SRVVLEOH�UHSODFHPHQW�RU�UHPRYDO� 
 
 
&RPSRQHQW� �&�� � /HDUQLQJ� UHVRXUFHV� DUH� RUJDQL]HG�� UHDGLO\� DYDLODEOH� DQG�
XVHG�E\�IDFXOW\�DQG�VWXGHQWV� 
 
7<3,&$/�,1',&$7256� 
 
�&�� 7KH�RUJDQL]DWLRQ�RI� WKH�KROGLQJV� LV� FOHDUO\�GHVFULEHG� DQG� DOORZV� IRU�
HDV\�UHWULHYDO�E\�IDFXOW\�DQG�VWXGHQWV���/LEUDU\�KRXUV�SURYLGH�FRQYHQLHQW�DFFHVV�
WR�FROOHFWLRQV���/HDUQLQJ�UHVRXUFHV�LQFOXGH�HOHFWURQLF�PHGLD�DQG�LQWHUQHW�� 
 
�&�� /HDUQLQJ�UHVRXUFHV�VWDII�ZRUN�ZLWK�IDFXOW\�WR�HQFRXUDJH�HIIHFWLYH�XVH�
RI�WKH�IXOO�UDQJH�RI�OHDUQLQJ�UHVRXUFHV�E\�VWXGHQWV���,QVWUXFWLRQDO�PHWKRGV�DQG�
FRXUVH� UHTXLUHPHQWV� HQFRXUDJH� WKH� XVH� RI� WKH� OLEUDU\� FROOHFWLRQ� DQG� RWKHU�
OHDUQLQJ�UHVRXUFHV�ZKHUH�DSSOLFDEOH� 
 
  
&RPSRQHQW��'���$Q�DSSURSULDWHO\�WUDLQHG�VWDII�LV�DYDLODEOH�WR�DVVLVW�XVHUV�RI�
OHDUQLQJ�UHVRXUFHV� 
 
7<3,&$/�,1',&$7256� 
 
�'�� 7KH� OHDUQLQJ� UHVRXUFHV� VWDII� LV� VXIILFLHQW� LQ� QXPEHU� DQG� H[SHUWLVH� WR�
SURYLGH�WKH�QHHGHG�VHUYLFHV� 
 
�'�� $SSURSULDWH�SHUVRQQHO�DUH�DYDLODEOH�ZKHQHYHU�WKH�IDFLOLWLHV�DUH�RSHQ� 
 
�'�� 7KH� LQVWLWXWLRQ� GHPRQVWUDWHV� FRPPLWPHQW� WR� WKH� WUDLQLQJ� DQG�
GHYHORSPHQW�RI�WKH�OHDUQLQJ�UHVRXUFHV�VWDII��� 
 
 

�� 

�����������������������������������������������������������������������������������������������������������������������������������������������(GLWLRQ� 



����������������������������������������������������������������������������������������������������������������������������� 

 

 
 
 
 
&RPSRQHQW� �(�� � 7KH� RUJDQL]DWLRQDO� UHODWLRQVKLSV� DQG� UHVSRQVLELOLWLHV� RI�
OHDUQLQJ� UHVRXUFHV� SHUVRQQHO� DUH� FOHDUO\� VWDWHG� DQG� DSSURSULDWH� WR� WKH�
PLVVLRQ�DQG�JRDOV�RI�WKH�VFKRRO� 
 
7<3,&$/�,1',&$7256� 
 
�(�� 5HVSRQVLELOLWLHV� DQG� OLQHV� RI� UHODWLRQVKLS� RI� OHDUQLQJ� UHVRXUFHV� VWDII�
DUH�FOHDUO\�GHILQHG�LQ�ZULWLQJ� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

�� 
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*29(51$1&(�$1'�$'0,1,675$7,21 
 

 
&RPSRQHQW��$�� �7KH�LQVWLWXWLRQ�LV�JRYHUQHG�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�LWV�
PLVVLRQ� VWDWHPHQW� DQG� JRDOV�� � &RQGLWLRQV� DQG� SURFHGXUHV� KDYH� EHHQ�
HVWDEOLVKHG�E\�ZKLFK�WKH�LQVWLWXWLRQ������FDQ�IXOILOO�LWV�PLVVLRQ�DQG�JRDOV�����LV�
VXEVWDQWLDOO\�DFFRPSOLVKLQJ� WKHP��DQG����FDQ�EH�H[SHFWHG� WR�FRQWLQXH� WR�GR�
VR� 
 
7<3,&$/�,1',&$7256� 
 
�$�� 3ROLFLHV� DQG� SURFHGXUHV� IRU� UHDOL]LQJ� WKH� LQVWLWXWLRQ
V� PLVVLRQ� DQG�
JRDOV�KDYH�EHHQ�FOHDUO\�VWDWHG��FRPPXQLFDWHG�DQG�LQFRUSRUDWHG�DW�DOO�OHYHOV�DQG�
WKURXJK�DOO�VHJPHQWV�RI�WKH�RUJDQL]DWLRQ� 
 
�$�� 3ROLFLHV� DQG� SURFHGXUHV� JLYH� HYLGHQFH� WKDW� WKH� JRYHUQLQJ� ERDUG� DQG�
DGPLQLVWUDWLRQ�EDVH�GHFLVLRQ�PDNLQJ�RQ�WKH�LQVWLWXWLRQDO�PLVVLRQ�DQG�JRDOV� 
 
�$�� 7KH�%RDUG� DQG� DGPLQLVWUDWLRQ�SHULRGLFDOO\� HYDOXDWH�ZKHWKHU� SROLFLHV�
DQG�SURFHGXUHV�IXUWKHU�WKH�LQVWLWXWLRQ
V�PLVVLRQ�DQG�JRDOV�� 
 
 
 
&RPSRQHQW��%�� �7KH�LQVWLWXWLRQ�KDV�D�JRYHUQLQJ�ERG\��QRUPDOO\�WKH�%RDUG�
RI� 'LUHFWRUV��� ZKLFK� LV� HQWUXVWHG� ZLWK� OHJDO� UHVSRQVLELOLW\�� � ,I� WKH� OHJDOO\�
UHVSRQVLEOH�ERG\�GLIIHUV�IURP�WKH�%RDUG�RI�'LUHFWRUV��VSHFLILF�SROLFLHV�H[LVW�WR�
GHILQH�WKH�UHODWLRQVKLS�DQG�SUHURJDWLYHV�RI�WKH�JRYHUQLQJ�ERGLHV���7KH�%RDUG�
SURYLGHV� DQG� LV� JXDUGLDQ� RI� WKH� FKDUWHU�� FRQVWLWXWLRQ� DQG� E\ODZV��
PHPRUDQGXP� RI� DVVRFLDWLRQ� RU� ZKDWHYHU� OHJDO� GRFXPHQWV� DXWKRUL]H� WKH�
HVWDEOLVKPHQW� DQG� JRYHUQDQFH� RI� WKH� LQVWLWXWLRQ�� � 7KH� %RDUG� H[HUFLVHV�
XOWLPDWH�DXWKRULW\�LQ�JXLGLQJ�DQG�DGYDQFLQJ�WKH�LQVWLWXWLRQ�LQ�KDUPRQ\�ZLWK�
LWV�VWDWHG�PLVVLRQ�DQG�JRDOV� 
 
7<3,&$/�,1',&$7256� 
 
�%�� 7KH� OHJDO� GRFXPHQWV� DXWKRUL]LQJ� WKH� HVWDEOLVKPHQW� RI� WKH� LQVWLWXWLRQ�
KDYH� EHHQ� FDUHIXOO\� GHYHORSHG� DQG� GXO\� DGRSWHG� DQG�� ZKHQ� DSSURSULDWH�� DUH�
OHJDOO\�ILOHG�RU�UHJLVWHUHG���7KHVH�GRFXPHQWV�DUH�LQ�WKH�SRVVHVVLRQ�RI�WKH�%RDUG��
DUH�NHSW�FXUUHQW�DQG�DUH�XVHG�WR�JXLGH�H[HFXWLYH�DFWLRQ�DQG�VHWWLQJ�RI�SROLF\� 
 

�� 

�����������������������������������������������������������������������������������������������������������������������������������������������(GLWLRQ� 

7KH�VWUXFWXUH�E\�ZKLFK�WKH� LQVWLWXWLRQ� LV�JRYHUQHG�FRQVLVWV�RI� LWV�YDULRXV�
FRQWUROOLQJ� ERGLHV� DQG� LQGLYLGXDO� RIILFHUV�� WKHLU� UHODWLRQVKLSV��
RUJDQL]DWLRQDO�OLQHV�RI�DXWKRULW\�DQG�MRE�GHVFULSWLRQV����7KHVH�ERGLHV�DQG�
LQGLYLGXDOV� RSHUDWH� E\� HVWDEOLVKHG� SURFHGXUHV�� ZKLFK� DUH� GHVLJQHG� WR�
IDFLOLWDWH�WKH�IXOILOOPHQW�RI�WKH�LQVWLWXWLRQ
V�PLVVLRQ�DQG�JRDOV� 



����������������������������������������������������������������������������������������������������������������������������� 

 

 
 
�%�� 7KH�%RDUG� LV�RI�VXIILFLHQW�VL]H�DQG�GLYHUVLW\� �ZKLFK�PD\� LQFOXGH� OD\�
SHUVRQV��WR�UHIOHFW�WKH�LQWHUHVWV�RI�WKH�FRQVWLWXHQF\�DQG�WR�DFW�RQ�EHKDOI�RI�WKH�
LQVWLWXWLRQ�� �7KH� WHUPV�RI� WKH�%RDUG�DUH�VSHFLILHG�DQG�DUUDQJHG�VR� WKDW�QRW�DOO�
ZLOO�H[SLUH�VLPXOWDQHRXVO\�� 
 
�%�� 7KH�%RDUG�KDV�D�FOHDU�XQGHUVWDQGLQJ�RI� LWV�DXWKRULW\�� UHVSRQVLELOLWLHV�
DQG�GXWLHV� DV� IRXQG� LQ� WKH� OHJDO� GRFXPHQWV� DQG� VHHNV� WR� H[HUFLVH� WKHP� IXOO\���
7KH� ERDUG� VHHNV� WR� JXLGH� DQG� DGYDQFH� WKH� LQVWLWXWLRQ� LQ� D�PDQQHU� FRQVLVWHQW�
ZLWK� LWV� PLVVLRQ� DQG� JRDOV�� � 7KH� %RDUG� H[HUFLVHV� LWV� DXWKRULW\� RQO\� ZKHQ� LW�
PHHWV�DV�ZKROH��QRW�DV�LQGLYLGXDO�PHPEHUV��H[FHSW�ZKHQ�WKH�%RDUG�VSHFLILFDOO\�
GHOHJDWHV�LWV�DXWKRULW\� 
 
�%�� 7KH� %RDUG� PDNHV� FOHDU� GLIIHUHQWLDWLRQ� EHWZHHQ� LWV� SROLF\-PDNLQJ�
IXQFWLRQ�DQG�WKH�H[HFXWLYH�UHVSRQVLELOLWLHV�RI�WKH�DGPLQLVWUDWLRQ� 
 
�%�� 7KH�UROH�RI� WKH�3UHVLGHQW� �&KLHI�([HFXWLYH�2IILFHU�3ULQFLSDO��DQG�KLV�
RU�KHU�UHODWLRQVKLS�WR�WKH�%RDUG�DV�DQ�H[�RIILFLR�PHPEHU��ZLWK�YRWLQJ�ULJKWV�DQG�
H[HFXWLYH�UHVSRQVLELOLW\��LV�FOHDUO\�VSHFLILHG�DQG�XQGHUVWRRG�� 
 
�%�� 7KH�%RDUG�PHHWV�IUHTXHQWO\�HQRXJK��DW�OHDVW�DQQXDOO\��DQG�VFKHGXOHV�
VXIILFLHQW�WLPH�WR�IXOO\�GLVFKDUJH�LWV�UHVSRQVLELOLWLHV� 
 
�%�� $OO� OHJDO�GRFXPHQWV�DQG�DFFXUDWH�RIILFLDO�PLQXWHV�RI�DOO�PHHWLQJV�RI�
WKH� %RDUG� DUH� NHSW� � XQGHU� WKH� MXULVGLFWLRQ� RI� WKH� %RDUG� DQG� SUHVHUYHG� LQ� DQ�
DSSURSULDWH� ORFDWLRQ�� � /HJDO� GRFXPHQWV� DUH� VDIHJXDUGHG� DJDLQVW� GDPDJH� RU�
GHVWUXFWLRQ��RU�SKRWRFRSLHV��DUH�PDLQWDLQHG�LQ�DQ�RII-FDPSXV�ORFDWLRQ�� 
 
 
&RPSRQHQW� �&�� � 7KH� DGPLQLVWUDWLYH� RUJDQL]DWLRQDO� VWUXFWXUH�� DQG� WKH�
H[SHULHQFH� DQG� VNLOOV� RI� WKH� DGPLQLVWUDWRUV�� DUH� DGHTXDWH� WR� SURYLGH� IRU�
HIIHFWLYH� PDQDJHPHQW� DQG� HQVXUH� DFFRPSOLVKPHQW� RI� WKH� LQVWLWXWLRQ
V�
PLVVLRQ� DQG� JRDOV�� FRQVLGHULQJ� WKH� FRPSOH[LW\�� SURJUDPV� DQG� VL]H� RI� WKH�
LQVWLWXWLRQ� 
 
7<3,&$/�,1',&$7256� 
 
�&�� 7KH� RUJDQL]DWLRQDO� VWUXFWXUH� LV� FOHDUO\� VWDWHG� DQG� WKHUH� DUH�
DGPLQLVWUDWRUV� DQG� DGPLQLVWUDWLYH� FRPPLWWHHV� DSSURSULDWH� WR� WKH� VL]H� DQG�
FRPSOH[LW\�RI�WKH�LQVWLWXWLRQ� 
 
�&�� 7KH�SUHVLGHQW�SULQFLSDO� LV� UHVSRQVLEOH� IRU�JXLGDQFH��FRRUGLQDWLRQ�DQG�
WKH�JHQHUDO�PDQDJHPHQW�RI�DOO�DUHDV�RI�WKH�LQVWLWXWLRQ��� 
 
�&�� $GPLQLVWUDWRUV� DQG� IDFXOW\� KDYH� FOHDUO\� GHILQHG� MRE� GHVFULSWLRQV�
ZKLFK�DUH�H[HFXWHG�DV�VWDWHG�� 
 
 
 

�� 

�����������������������������������������������������������������������������������������������������������������������������������������������(GLWLRQ� 



����������������������������������������������������������������������������������������������������������������������������� 

 

 
 
 
�&�� $GPLQLVWUDWRUV� KDYH� WKH� VSLULWXDO�PDWXULW\�� HGXFDWLRQ�DQG�H[SHULHQFH�
QHHGHG� WR�SURYLGH� OHDGHUVKLS� DQG�JRRG�PDQDJHPHQW� LQ� WKHLU� YDULRXV� DUHDV�RI�
DVVLJQPHQW� 
 
�&�� 7KHUH� LV� HIIHFWLYH� GLVVHPLQDWLRQ� RI� SROLF\� GHFLVLRQV� DQG�
DGPLQLVWUDWLYH�LQIRUPDWLRQ�DW�DOO�OHYHOV�RI�WKH�LQVWLWXWLRQ� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

�� 
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&RPSRQHQW� �$�� �3K\VLFDO�UHVRXUFHV��HVSHFLDOO\�LQVWUXFWLRQDO�IDFLOLWLHV��ERWK�
RQ� DQG� RII-FDPSXV�� DUH� SURYLGHG�� DUUDQJHG�� PDLQWDLQHG� DQG� PDQDJHG� WR�
HQDEOH�WKH�LQVWLWXWLRQ��WR�DGHTXDWHO\�IXOILOO�LWV�PLVVLRQ�DQG�JRDOV� 
 
7<3,&$/�,1',&$7256� 
 
�$�� 6SDFH� LV� DVVLJQHG� DQG� DUUDQJHG� WR�EHVW� ILW� WKH� YDULRXV� IXQFWLRQV� DQG�
SURJUDPV�RI�WKH�LQVWLWXWLRQ�DQG�OHDUQLQJ�UHTXLUHPHQWV�RI�WKH�VWXGHQWV� 
 
�$�� )DFLOLWLHV�DQG�JURXQGV�XVHG�DUH�FOHDQ�DQG�LQ�JRRG�UHSDLU��PDLQWHQDQFH�
LV� FRQGXFWHG� LQ� D� V\VWHPDWLF�� SODQQHG� IDVKLRQ�� DQG� SODQW� RSHUDWLRQ� DQG�
PDLQWHQDQFH�LV�DGHTXDWHO\�VWDIIHG�DQG�VXSSRUWHG� 
 
�$�� 7KHUH� LV� DSSURSULDWH� SURYLVLRQ� IRU� VDIHW\�� VHFXULW\� DQG� LQVXUDQFH�
QHHGV� 
 
 
&RPSRQHQW��%���6FKRRO�HTXLSPHQW�LV�DGHTXDWH�DQG�SURSHUO\�PDLQWDLQHG� 
 
7<3,&$/�,1',&$7256� 
 
�%�� (TXLSPHQW� SXUFKDVHV� DUH� DSSURSULDWH� DQG� FRPPHQVXUDWH� ZLWK� WKH�
QHHGV�RI�WKH�LQVWLWXWLRQ�DQG�WKH�RYHUDOO�EXGJHW� 
 
�%�� (TXLSPHQW� LV�PDLQWDLQHG�RQ�D� UHJXODU�EDVLV�DQG�DWWHQWLRQ� LV�JLYHQ� WR�
WKH�VDIHW\�DQG�KHDOWK�DVSHFWV�RI�LWV�RSHUDWLRQ�DQG�PDLQWHQDQFH� 
 
 
 

�� 

�����������������������������������������������������������������������������������������������������������������������������������������������(GLWLRQ� 

7KH� LQVWLWXWLRQ
V� SK\VLFDO� UHVRXUFHV�� ZKHWKHU� RZQHG�� UHQWHG� RU� VKDUHG�
ZLWK� DQRWKHU� HQWLW\�� FRQVWLWXWH� WKH� HQYLURQPHQW� IRU� LQVWUXFWLRQ� DQG�
VWXGHQW� GHYHORSPHQW�� � 7KH� %RDUG� DQG� DGPLQLVWUDWRUV� JLYH� SULRULW\� WR�
PD[LPL]LQJ�WKH�HIIHFWLYH�XVH�RI�WKHVH�UHVRXUFHV���,QVWLWXWLRQDO�SROLF\�JXLGHV�
LQ� SURSHU� VWHZDUGVKLS� RI� UHVRXUFHV� LQ� OLQH�ZLWK� WKH� LQVWLWXWLRQDO�PLVVLRQ�
DQG�JRDOV� 
 
7KH� SK\VLFDO� UHVRXUFHV� RI� DQ� HGXFDWLRQDO� LQVWLWXWLRQ� LQFOXGH� ODQG��
EXLOGLQJV� DQG� HTXLSPHQW�� &RQVLGHUDWLRQV� LQFOXGH� DSSURSULDWH� DOORFDWLRQ�
RI� VSDFH� IRU� SDUWLFXODU� DFWLYLWLHV� DQG� HIILFLHQW� XVH� DQG� DGHTXDWH�
PDLQWHQDQFH�RI�UHVRXUFHV� 



����������������������������������������������������������������������������������������������������������������������������� 

 

 
 
 
 
�%�� $Q�DGHTXDWH�LQYHQWRU\�FRQWURO�LV�PDLQWDLQHG���3HULRGLF�UHSODFHPHQW�RI�
LQVWLWXWLRQDO�HTXLSPHQW�LV�SODQQHG�DQG�EXGJHWHG�DFFRUGLQJ�WR�SULRULW\�QHHG� 
 
 
&RPSRQHQW��&���7KH�GHVLJQ��GHYHORSPHQW�DQG�XVH�RI�SK\VLFDO�UHVRXUFHV�DUH�
EDVHG� RQ� WKH� HGXFDWLRQDO� SURJUDPV� RI� WKH� LQVWLWXWLRQ� DQG� LQYROYH�
FRPSUHKHQVLYH�SODQQLQJ� 
 
7<3,&$/�,1',&$7256� 
 
�&�� 7KHUH� LV� D�PDVWHU� SODQ� IRU� FDPSXV� GHYHORSPHQW� DQG� XVH�� FRQVLVWHQW�
ZLWK�WKH�PLVVLRQ�DQG�JRDOV�RI�WKH�LQVWLWXWLRQ� 
 
�&�� 7KH� JRYHUQLQJ� ERDUG� DSSURSULDWHO\� LQYROYHV� WKH� DGPLQLVWUDWLRQ��
IDFXOW\�� VWDII�� VWXGHQWV� DQG�RWKHU� FRQFHUQHG�ERGLHV� LQ�SODQQLQJ� DQG�GHVLJQLQJ�
IDFLOLWLHV� 
 
�&�� 3URMHFWHG� IDFLOLWLHV� DUH� GHVLJQHG� WR� DFFRPPRGDWH� WKH� DFDGHPLF� DQG�
VXSSRUW-VHUYLFH�QHHGV�RI�WKH�LQVWLWXWLRQ�DQG�UHIOHFW�WKH�FOLPDWH�DQG�FXOWXUH� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

�� 
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),1$1&,$/�5(6285&(6 

 

 
&RPSRQHQW��$��7KH�LQVWLWXWLRQ�H[KLELWV�VRXQG�ILQDQFLDO�PDQDJHPHQW�EDVHG�
RQ�D� V\VWHPDWLF�SODQQLQJ�SURFHVV�FRQVLVWHQW�ZLWK� LWV�PLVVLRQ�DQG�JRDOV�DQG�
LQYROYLQJ�SDUWLFLSDWLRQ�E\�DOO�VHJPHQWV�RI�WKH�LQVWLWXWLRQ� 
 
7<3,&$/�,1',&$7256� 
 
�$�� 6SRQVRULQJ� RUJDQL]DWLRQV� KDYH� JLYHQ� WKH� LQVWLWXWLRQ� DSSURSULDWH�
DXWRQRP\� LQ�EXGJHW�DQG�SODQQLQJ�PDWWHUV�DFFRUGLQJ� WR� VWDWHG�SURFHGXUHV�DQG�
SULRULWLHV� 
 
�$�� 7KH� ILQDQFHV�� DVVHWV� DQG� OLDELOLWLHV� RI� WKH� LQVWLWXWLRQ� DUH� XQGHU� WKH�
MXULVGLFWLRQ�RI�WKH�JRYHUQLQJ�ERG\�RU�ERGLHV� 
 
�$�� 3URYLVLRQ� LV� PDGH� IRU� WKH� YDULRXV� GHSDUWPHQWV� RI� WKH� LQVWLWXWLRQ� WR�
VXEPLW�EXGJHWV���)LQDQFLDO�SODQQLQJ�DOVR�WDNHV�LQWR�DFFRXQW�VWXGHQW�HQUROOPHQW�
DQG� VHUYLFHV�� VWDII� FRPSHQVDWLRQ� DQG� EHQHILWV�� HTXLSPHQW� DFTXLVLWLRQ� DQG�
PDLQWHQDQFH�� IDFLOLW\� GHYHORSPHQW� DQG� PDLQWHQDQFH� DQG� ORQJ-UDQJH�
SURMHFWLRQV� 
 
�$�� &KULVWLDQ�HWKLFV�DUH�SUDFWLFHG�LQ�DOO�EXVLQHVV�PDWWHUV�DQG�WKH�LQVWLWXWLRQ�
PDLQWDLQV�D�SRVLWLYH�WHVWLPRQ\�LQ�WKH�EXVLQHVV�FRPPXQLW\� 
 
�$��� )LQDQFLDO�REOLJDWLRQV�DUH�PHW�SURPSWO\��FRQWUDFWV�DQG�DJUHHPHQWV�DUH�
KRQRUHG��DQG�JRRG�FUHGLW�LV�PDLQWDLQHG� 
 
 
�$��� 7KHUH�LV�DFFXUDWH�UHSUHVHQWDWLRQ�LQ�WKH�VROLFLWDWLRQ�RI�IXQGV��*LIWV�DQG�
GRQDWLRQV�DUH�XVHG�VWULFWO\�LQ�DFFRUGDQFH�ZLWK�WKH�SXUSRVHV�IRU�ZKLFK�WKH\�DUH�
JLYHQ� 
 

�� 

�����������������������������������������������������������������������������������������������������������������������������������������������(GLWLRQ� 

$�VRXQG�ILQDQFLDO�FRQGLWLRQ�LV�HVVHQWLDO�IRU�WKH�ORQJ-WHUP�FRQWLQXLW\�RI�WKH�
LQVWLWXWLRQ�� � 7KH� DOORFDWLRQ� RI� ILQDQFLDO� UHVRXUFHV� UHYHDOV� LWV� RSHUDWLRQDO�
SULRULWLHV� DQG� GHWHUPLQHV� LWV� HIIHFWLYHQHVV� IRU� VHUYLFH�� &RQVLGHUDWLRQV�
LQFOXGH� VWDELOLW\� DQG� UDQJH� RI� VRXUFHV� RI� LQFRPH� DQG� WKH� HIILFLHQF\� RI�
SODQQLQJ� DQG�PDQDJHPHQW� RI� WKRVH� ILQDQFLDO� UHVRXUFHV� DFFRUGLQJ� WR� WKH�
LQVWLWXWLRQDO� PLVVLRQ� DQG� JRDOV�� � 7KH� JRYHUQLQJ� ERDUG� DQG� VSRQVRULQJ�
FRQVWLWXHQF\� RI� WKH� LQVWLWXWLRQ� WDNH� DSSURSULDWH� UHVSRQVLELOLW\� IRU� WKH�
IXQGLQJ�RI�WKH�LQVWLWXWLRQ� 
 
7KH� ILQDQFLDO� UHVRXUFHV� RI� LQVWLWXWLRQV� YDU\� ZLGHO\�� � +RZHYHU�� TXDOLW\�
HGXFDWLRQ�FDQ�EH�RIIHUHG�ZLWK�OLPLWHG�UHVRXUFHV�LI�SURJUDPV�DUH�GHVLJQHG�
UHDOLVWLFDOO\�� 
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&RPSRQHQW� �%�� � 7KH� ILQDQFLDO� PDQDJHPHQW� RI� WKH� LQVWLWXWLRQ� LQFOXGHV�
VRXQG�EXGJHWLQJ��FRQWURO��SURSHU�UHFRUGV�DQG�UHSRUWLQJ� 
 
7<3,&$/�,1',&$7256� 
 
�%�� 0DQDJHPHQW� RI� ILQDQFLDO� UHVRXUFHV� DGKHUHV� WR� DSSURSULDWH� VWDQGDUGV�
IRU� EXGJHWLQJ� DQG� DFFRXQWLQJ� DQG� LQFOXGHV� VXIILFLHQW� IOH[LELOLW\� WR� PHHW�
FRQWLQJHQFLHV�� � $GHTXDWH� VDIHJXDUGV� DUH� SURYLGHG� IRU� WKH� UHFHLYLQJ� DQG�
H[SHQGLQJ� RI� IXQGV�� �$FFXUDWH� DQG� UHJXODU� ILQDQFLDO� UHSRUWV� DUH� SURYLGHG� IRU�
DGPLQLVWUDWLYH�GHFLVLRQ-PDNLQJ�� 
 
�%�� 7KH� LQVWLWXWLRQ� KDV� FOHDUO\� GHILQHG� SURFHGXUHV� DQG� OLQHV� RI� DXWKRULW\�
IRU� ILQDQFLDO� DGPLQLVWUDWLRQ�� 3HUVRQQHO� KDYH� ZULWWHQ� MRE� GHVFULSWLRQV�� ZKLFK�
LQFOXGH�DFFRXQWDELOLW\� 
 
�%�� &OHDU� DQG� DFFXUDWH� ILQDQFLDO� UHSRUWV� DUH� UHJXODUO\� VXEPLWWHG� WR� WKH�
%RDUG�RI�'LUHFWRUV���3URYLVLRQ�LV�PDGH�IRU�DQQXDO�DXGLWV� 
 
 
&RPSRQHQW��&�� �3URMHFWHG�ILQDQFLDO�UHVRXUFHV�DUH�VXIILFLHQW�WR�VXSSRUW�WKH�
LQVWLWXWLRQ
V� PLVVLRQ� DQG� JRDOV�� PDLQWDLQ� WKH� TXDOLW\� RI� SURJUDPV� DQG�
VHUYLFHV��DQG�VHUYH�WKH�QXPEHU�RI�VWXGHQWV�HQUROOHG� 
 
7<3,&$/�,1',&$7256� 
 
�&�� 7KH� VFKRRO� LV� ILQDQFLDOO\� DEOH� WR� IXOILOO� REOLJDWLRQV� RI� FXUUHQW�
HGXFDWLRQDO�SURJUDPV�DGYHUWLVHG�DQG�RIIHUHG� 
 
�&�� 7KH� LQVWLWXWLRQ� VHHNV� WR�GHYHORS�D�EURDG�EDVH�RI� ILQDQFLDO� VXSSRUW� LQ�
RUGHU�WR�SURPRWH�LWV�VWDELOLW\�DQG�FRQWLQXLQJ�VROYHQF\� 
 
�&�� 7KH�SURMHFWLRQV�IRU�H[SDQGLQJ�HGXFDWLRQDO�SURJUDPV�DQG�IDFLOLWLHV�DUH�
FRQVLVWHQW�ZLWK�WKH�SRWHQWLDO�ILQDQFHV�RI�WKH�LQVWLWXWLRQ� 
 
�&�� 7KH� %RDUG� RI� 'LUHFWRUV� RYHUVHHV� DQG� WDNHV� DQ� DFWLYH� UROH� LQ� WKH�
VHFXULQJ�RI�LQVWLWXWLRQDO�ILQDQFHV� 
 
�&������)LQDQFLDO�UHFRUGV�DUH�VDIHJXDUGHG�DJDLQVW�GDPDJH�RU�GHVWUXFWLRQ� 
 
 
 
 
 
 
 

 

�� 
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&RPSRQHQW��$���*UDGXDWHV�GHPRQVWUDWH�VSLULWXDO�PDWXULW\�DQG�HIIHFWLYHQHVV�
LQ�PLQLVWU\�E\�FRQWULEXWLQJ�WR�FKXUFK�JURZWK�DQG�GHYHORSPHQW� 
 
7<3,&$/�,1',&$7256� 
 
�$�� 7KH� LQVWLWXWLRQ� UHJXODUO\� HYDOXDWHV� WKH� VSLULWXDO� PDWXULW\� DQG�
HIIHFWLYHQHVV�LQ�PLQLVWU\�RI�LWV�JUDGXDWHV� 
 
�$�� $� KLJK� SURSRUWLRQ� RI� JUDGXDWHV� DFWXDOO\� HQWHU� DQG� UHPDLQ� LQ� WKH�
PLQLVWU\�UROHV�IRU�ZKLFK�WKH\�ZHUH�WUDLQHG���7KRVH�JUDGXDWHV�ZKR�GR�QRW�HQWHU�
IXOO-WLPH�PLQLVWU\�KDYH�EHFRPH�VLJQLILFDQWO\�LQYROYHG�LQ�WKH�ORFDO�FKXUFK� 
 
�$�� *UDGXDWHV�RFFXS\LQJ�PLQLVWU\�SRVLWLRQV�DUH�FRQVLGHUHG�ZHOO�TXDOLILHG�
E\�ORFDO�FKXUFKHV�DQG�FKXUFK�OHDGHUV� 
 
 
&RPSRQHQW� �%��*UDGXDWHV�RI� WKH� LQVWLWXWLRQ�DQG� FKXUFK� OHDGHUV� H[SUHVV�D�
KLJK�GHJUHH�RI�VDWLVIDFWLRQ�ZLWK�WKH�PLQLVWU\�WUDLQLQJ�SURYLGHG� 
 
7<3,&$/�,1',&$7256� 
 
�%�� 3HULRGLF� VXUYH\V� RI� JUDGXDWHV� LQGLFDWH� D� KLJK� GHJUHH� RI� VDWLVIDFWLRQ�
ZLWK�WKH�PLQLVWU\�WUDLQLQJ�WKH\�KDYH�UHFHLYHG� 
 
�%�� &KXUFK� DQG� GHQRPLQDWLRQDO� OHDGHUV� H[SUHVV� VDWLVIDFWLRQ� ZLWK� WKH�
PLQLVWU\�WUDLQLQJ�SURYLGHG�E\�WKH�LQVWLWXWLRQ� 
 
�%�� *UDGXDWHV� GHPRQVWUDWH� WKHLU� VDWLVIDFWLRQ�ZLWK� WKH� LQVWLWXWLRQ� WKURXJK�
ILQDQFLDO� VXSSRUW�� VWXGHQW� UHFUXLWPHQW�� SURPRWLQJ� WKH� LQVWLWXWLRQ
V� UHODWLRQVKLS�
WR�WKH�ORFDO�FKXUFK��HWF� 
 
 
 

�� 
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$Q�HGXFDWLRQDO�RU�WUDLQLQJ�SURJUDP�KDV�YDOLGLW\�RQO\�WR�WKH�H[WHQW�WKDW�WKH�
OLYHV�DQG�PLQLVWU\�RI�LWV�JUDGXDWHV�IXOILOO�WKH�VWDWHG�PLVVLRQ�DQG�JRDOV�RI�WKH�
LQVWLWXWLRQ�DQG� WKDW�JUDGXDWHV� IXQFWLRQ�DGHTXDWHO\� LQ� WKH� UROHV� IRU�ZKLFK�
WKH� LQVWLWXWLRQ�FODLPV� WR�KDYH� WUDLQHG� WKHP�� �*UDGXDWHV� H[KLELW�D�SRVLWLYH�
DWWLWXGH�WRZDUG�WKH�VSLULWXDO�JURZWK�WKH\�H[SHULHQFHG�DQG�WKH�SUHSDUDWLRQ�
IRU�PLQLVWU\�WKH\�UHFHLYHG�DW�WKH�LQVWLWXWLRQ� 
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&RQVWUXFWLYH�UHODWLRQVKLSV�EHWZHHQ�WKH�LQVWLWXWLRQ�DQG�WKH�FKXUFKHV�WKDW�LW�
VHUYHV�� LQFOXGLQJ� WKHLU� JRYHUQLQJ� ERGLHV�� DUH� UHFRJQL]HG� DQG� DFWLYHO\�
HQKDQFHG�E\�LQVWLWXWLRQDO�SROLF\�DQG�E\�WKH�FRQGXFW�RI�LWV�DGPLQLVWUDWRUV��
IDFXOW\��VWDII�DQG�VWXGHQW�ERG\��WR�WKH�PXWXDO�EHQHILW�RI�WKH�LQVWLWXWLRQ�DQG�
LWV�FRQVWLWXHQF\� 
 
$FWLYLWLHV� FRQGXFLYH� WR� VXFK� UHODWLRQVKLSV� LQFOXGH� WKH� IRUPDO� SXEOLF�
UHODWLRQV�DFWLYLWLHV�RI� WKH�%RDUG��DGPLQLVWUDWRUV�DQG� IDFXOW\��DQG� WKH� IXOO�
UDQJH�RI�FRQWDFW�VWXGHQWV��DOXPQL�DQG�VWDII�KDYH�ZLWK�WKH�FRPPXQLW\�DQG�
FKXUFKHV�� � *RRG� UHODWLRQVKLSV� DUH� HQKDQFHG� E\� HIIHFWLYHO\� HTXLSSLQJ�
VWXGHQWV� IRU� PLQLVWU\� DQG� E\� VXFK� PHDQV� DV� PDNLQJ� DSSURSULDWH�
HGXFDWLRQDO�SURJUDPV�DYDLODEOH�WR�WKH�FKXUFKHV� 
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&RPSRQHQW� ��$�� � 7KH� LQVWLWXWLRQ� DFWLYHO\� HQGHDYRUV� WR� FXOWLYDWH� DQG�
PDLQWDLQ�SRVLWLYH�UHODWLRQVKLSV�ZLWK�LWV�VSRQVRULQJ�RUJDQL]DWLRQ��DOXPQL�DQG�
YDULRXV�FRQVWLWXHQW�ERGLHV� 
 
7<3,&$/�,1',&$7256� 
 
��$���7KH�LQVWLWXWLRQ�LV�UHVSRQVLYH�WR�WKH�QHHGV�RI�WKH�FKXUFKHV� LW�VHUYHV�DQG�
NHHSV� WKHP� LQIRUPHG� RI� LWV�ZRUN� DQG� SURJUHVV� WR� HQFRXUDJH� UHFUXLWPHQW� DQG�
VHFXUH�ILQDQFLDO�VXSSRUW� 
 
��$��� %RDUG� PHPEHUV�� DGPLQLVWUDWRUV�� IDFXOW\�� VWDII� DQG� VWXGHQWV� H[SUHVV�
IDYRUDEOH�DWWLWXGHV� WRZDUG�WKH�LQVWLWXWLRQ�DQG�SURPRWH�D�SRVLWLYH�LPDJH�RI�WKH�
LQVWLWXWLRQ�DPRQJ�LWV�FRQVWLWXHQF\� 
 
��$�� 3XEOLFLW\�PDWHULDO� LV� FOHDU�� DFFXUDWH�DQG�SUHVHQWV�D�SRVLWLYH� LPDJH�RI�
WKH�LQVWLWXWLRQ� 
 
��$�� :KHUH� SRVVLEOH�� QRQ-FUHGLW� VHPLQDUV� DUH� SURYLGHG� WR� VHUYH� WKH�
PHPEHUV�RI�WKH�FKXUFK�FRPPXQLW\� 
 
 
 
 
 
 
 
 
 

�� 
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&RQWDFW�,QIRUPDWLRQ� 
 
 

$6,$�3$&,),&�7+(2/2*,&$/�$662&,$7,21 
3�2��%R[��������2UWLJDV�&HQWHU�3RVW�2IILFH 

�����3DVLJ�&LW\��3KLOLSSLQHV 
 

:HEVLWH���ZZZ�DSWD-VFKRROV�RUJ 
 

(PDLO�$GGUHVV���DSWD�RUJ#JPDLO�FRP 


